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PADOMES ZINOJUMS
COUNCIL REPORT

Padomes priek$sédetajs / Chairman of the Council
V. Stepanenko

Akciju sabiedriba ,RIGAS SILTUMS” ir liglakais siltumapgades uzné-
mums ne tikai Latvija, bet visa Baltijas regiona. Akciju sabiedribas prioritate
2015./2016.finanSu gada, tapat ka iepriek$ejos gados, bija nepartraukta un
droSa siltumapgade klientiem Riga.

Akciju sabiedriba nodro$ina siltumenergijas lietotajus Riga ar centra-
lizétu, nepartrauktu, ekonomiski pamatotu un vides aizsardzibas nosaciju-
miem atbilstoSu siltumenergijas piegadi. 2015./2016.finansu gada lietota-
jiem tika pardotas 2,9 milj.. MWh siltumenergijas, kas atbilst pieprasitajam
apjomam. No siltumenergijas pardo$anas iegiti 129 milj. EUR, kas ir 89%
no kopéjiem akciju sabiedribas ienémumiem. Vidéjais siltumenergijas tarifs
Saja atskaites perioda bija 45,17 EUR/MWh, iepriek$€ja finanSu gada tas
bija 55,54 EUR/MWh.

Paraléli siltumenergijas razoSanai kogeneracijas procesa tika sarazo-
tas 105 tikst. MWh elektroenergijas, no tam 94% tika pardotas un iegti
12 milj. EUR. lenémumi no kogeneracija sarazotas elektroenergijas realizaci-
jas veido 8,4% no kopéja sabiedribas apgrozijuma 2015./2016.finanSu gada.
No siltumenergijas raZoSanai nepiecieSama elektroenergijas apjoma pasu
razota elektroenergija sastadija 35%.

Akciju sabiedriba veic ari Rigas pilsétas eku iek3gjo siltumapgades sis-
tému tehnisko apkopi 8,4 milj. m? platiba. lenémumi par éku iek$gjo siltu-
mapgades sistému tehnisko apkopi saskana ar ligumiem, kas noslégti ar eku
apsaimniekotajiem, ir sabalanséti ar izdevumiem. Eku iek3éjo siltumapgades
sistému apkalpo$ana uz finanSu gada beigam bija nodarbinati 290 akciju sa-
biedribas darbinieki. lenémumi no éku iek$éjo siltumapgades sistému teh-
niskas apkopes 2015./2016.finanSu gada bija 4,2 milj. EUR, kas ir 2,9% no
kopéja uznemuma apgrozijuma 2015./2016.finanSu gada.

2015./2016.finanSu gada akciju sabiedriba turpinaja investét siltumtik-
lu rekonstrukcija, kas samazina siltumenergijas zudumus parvades procesa.
2015./2016.finanSu gada nomainiti vai no jauna izbaveti siltumtikli 12,5 km
garuma, tai skaita jaunu klientu pieslégsanai izbivati 2,4 km siltumtiklu. Sobrid
AS ,RIGAS SILTUMS” piederoso siltumtiklu kopgjais garums ir 686,83 km.

Lai samazinatu maksajumus par patéréto siltumenergiju, lietotaji vairak
realizé energoefektivitates pasakumus, veicot éku siltina8anu un siltumap-
gades sistému regulé$anu. So pasakumu rezultdta samazinas pardotas sil-
tumenergijas apjoms, tade|, lai kompensétu pardotas siltumenergijas apjoma
samazinajumu, jaunu klientu piesaistiSana ir viens no uzpémuma prioritariem
darbibas aspektiem. 2015./2016.finanSu gada siltumenergijas lietoSana uz-
sakta 50 jaunos objektos ar kopéjo siltuma slodzi 24,5 MW. 2015./2016.
finanSu gada akciju sabiedriba noslegusi ligumus par 51 jauna objekta pie-
slégSanu ar kopéjo siltuma slodzi 24,7 MW. Péc ligumu nosleg$anas jaunie
patérétaji siltumenergiju sak lietot pusotra Iidz divu gadu laika.

Akciju sabiedriba piegadaja 76% no Rigas pilsetai nepiecieS8amas siltu-
menergijas.

AS ,RIGAS SILTUMS” parskata period iepirka siltumenergiju no AS , Lat-
venergo” razotnem TEC-1 un TEC-2, ka art no SIA ,JUGLAS JAUDA", kas
kopa 2015./2016.finanSu gada sastadija 69% no nepiecieSama siltumener-
@ijas daudzuma. Paréjo 31% no pieprasita siltumenergijas daudzuma sarazoja
AS ,RIGAS SILTUMS” siltumavotos. Sobrid akciju sabiedriba siltumenergiju
razo 5 siltumcentralés un 38 automatizétas gazes katlu majas.

Aizvadita finanSu gada beigas siltumenergijas razo$ana un piegadé bija
nodarbinati 639 darbinieki.

Domajot par videi draudzigaku vietgjo energoresursu izmanto$anu un
mazinatu atkaribu no importéta kurinama — dabasgazes, ka ari veicinatu

The Joint Stock Company AS “RIGAS SILTUMS” is the biggest heat sup-
ply utility not only in Latvia, but also in the Baltics. The priority of the Joint
Stock Company in fiscal year 2015/2016, similarly to the preceding years,
was provision of continuous and secure heat supply to its customers in Riga.

The Joint Stock Company provides centralised, continuous and econom-
ically justified heat supply meeting the environment protection conditions to
heat consumers in Riga. During fiscal year 2015/2016, 2.9 million MWh of
heat were sold to consumers and this complies with the demanded volume.
The revenue from the sale of heat amounted to 129 million EUR which accounts
for 89% of the total revenue of the Joint Stock Company. The average rate of
heat during this reporting period was 45.17 EUR/MWh, and the rate of the
preceding heating season amounted to 55.54 EUR/MWh.

Concurrently with heat production, 105 thousand MWh of electricity were
generated in the cogeneration process, 94% of this amount was sold and
revenue of 12 million EUR was obtained. Income from the sale of the electric-
ity generated in cogeneration accounted for 8.4% of the total turnover of the
company in fiscal year 2015/2016. Own generated electricity accounted for
35% of the electricity required for heat production.

The Joint Stock Company also performed the technical maintenance
service of internal district heating systems of buildings in Riga city in the
area of 8.4 million sq.m. Income from the provision of technical maintenance
service of internal district heating systems of buildings, in compliance to
contracts concluded with administrators of buildings, are balanced against
expenses. 290 employees of the Joint Stock Company were employed in the
service of the internal district heating systems of buildings as at the end of
the fiscal year. The revenue generated by the technical servicing of the inter-
nal district heating systems of buildings amounted to 4.2 million EUR in fiscal
year 2015/2016 and this accounted for 2.9% of the total company turnover
in fiscal year 2015/2016.

The Joint Stock Company continued investing in the reconstruction of
district heating networks reducing the heat losses within the heat transmis-
sion process in fiscal year 2015/2016. 12.5 km of district heating networks
were either replaced or constructed anew in fiscal year 2015/2016, including
2.4 km of district heating networks that were constructed for connecting new
customers. The total length of the district heating networks currently owned
by AS “RIGAS SILTUMS” equals to 686.83 km.

In order to cut heat bills, consumers are increasingly implementing energy
efficiency measures by installing heat insulation of buildings and controlling
their district heating systems. The implementation of the above measures has
resulted in the decrease of the heat sales, therefore, in order to compensate
the reduction of the heat sales volume, the attraction of new customers is
among the priorities of the company operation. During fiscal year 2015/2016,
the consumption of heat was commenced at 50 new sites with the total heat
load of 24.5 MW. During fiscal year 2015/2016, the Joint Stock Company
signed contracts regarding the connection of 51 new sites with the total heat
load of 24.7 MW. Following the signing of contracts, new consumers com-
mence using heat within one and a half to two years.

The Joint Stock Company supplied 76% of the heat required by Riga city.

During the reporting period, AS “RIGAS SILTUMS” was buying heat from
the production plants of AS “Latvenergo” CHPP-1 and CHPP-2, as well as
from SIA “JUGLAS JAUDA”, which totally amounted to 69% of the necessary
heat volume in fiscal year 2015/2016. The remaining 31% of the required
heat volume were produced by AS ,RIGAS SILTUMS” in its own heat sources.



uznémuma konkurétspgju, AS ,RIGAS SILTUMS” un SIA ,Energijas Risi-
najumi” 2014.gada decembri nodibinaja siltumenergijas kopuznémumu
SIA ,Rigas BioEnergija”, kas attistis biokurindma siltumavotu ar kopgjo jau-
du lidz 100 MW celtniecibas projektus.

Aizvaditaja finansu gadd AS ,RIGAS SILTUMS’ apgrozijums bija
145,6 milj. EUR. Akciju sabiedribas aktivi 2015./2016.finanSu gada bija
165 milj. EUR vertiba, tai skaita ilgtermina ieguldijumi — 152 milj. EUR (92%),
apgrozamie lidzekli 13 milj. EUR (8%).

Debitoru parads finanSu gada nosléguma bija 6,6 milj. EUR jeb 4% no
aktivu vértibas. Saistibu Tpatsvars bija 27% no bilances kopsummas jeb
44,9milj. EUR, no tam istermina saistibas — 20 milj. EUR.

Akciju sabiedribas paSu kapitala Tpatsvars bilancé ir 73%, kas liecina,
ka akciju sabiedribas akcionaru un kreditoru intereses ir labi sabalansétas un
nepiecieSamibas gadijuma ir iespéja sapratiga riska robezas nemt kreditus,
neapdraudot uznémuma maksatspéju.

Parskata gada tira pelna bija 1,47 milj. EUR kas ir par 0,95 milj. EUR
mazék neka gadu ieprieks. Valde ierosina pelnu novirzit AS ,RIGAS SILTUMS”
attistibai, siltumcentrales ,Daugavgriva” modernizacijai. Padome pienéma
Iémumu ierosindt akcionaru sapulcei pelnu novirzit AS ,RIGAS SILTUMS”
attistibai.

PADOMES DARBIBA PARSKATA PERIODA UN VALDES DARBIBAS
IZVERTEJUMS.

Padome regulari izskatija un apsprieda valdes zinojumus par sabiedribas
darbibu, saimniecisko un finansialo stavokli. Padome ir uzraudzijusi valdes
darbibu visos galvenajos virzienos un sekojusi, lai sabiedriba stradatu saska-
na ar likumiem, sabiedribas statutiem un akcionaru pilnsapulces lemumiem.
Padome ir parbaudijusi un akceptéjusi sabiedribas iesniegto budzetu un fi-
nansu vadibas planu, ka arf apstiprinajusi vidéja termina stratégiju tris gadu
periodam. Padomes locekli turpindja akcentét uzmanibu debitoru problemu
risinaanai, kas ir batiski, lai nodroSinatu uznémuma stabilu finanSu plismu
un siltumenergijas pakalpojumu stabilitati.

Parskata perioda padomes locekli regulari uzklausija valdes zinojumus,
kas saistiti ar darbibam un ieguldijumiem meitas uznémuma SIA ,Rigas Bio-
Energija” un sniedza savus priekslikumus.

Parskata perioda padomes locekli pievérsa uzmanibu speka eso$am
meérlidzek|u verifikacijas prasibam un ierosinaja iesniegt Ekonomikas ministri-
jai priekslikumus saistiba ar mérlidzek|u verifikacijas terminiem.

Padomes locek|i apmekléja rekonstrueto parsiknéSanas suknu staciju
Dzelzavas iela 115 un atzinigi novértéja stacijas automatizacijas pakapi.

Padomes locekli aktivi iesaistijas ,Darbibas programmas ,lzaugsme un
nodarbinatiba” 4.3.1. specifiska atbalsta mérka (SAM) ,Veicinat energoefek-
tivitati un vietéjo AER izmantoSanu centralizétaja siltumapgade”” MK notei-
kumu projekta un projektu iesniegumu vérteSanas kritériju saskanoSanas
gaita, sniedza nepiecieSamo informaciju un pauda savu viedokli, balstoties
uz iepriekSejo pieredzi, realizgjot projektus 2007.—2013.gada planoSanas pe-
rioda Darbibas programmas ,Infrastruktira un pakalpojumi” Kohézijas fonda
ietvaros, ar kuru palidzibu AS ,RIGAS SILTUMS”, paaugstinot centralizétas
siltumapgades sistému efektivitati un droThu, realizéjusi 4 silttumavotu mo-
dernizaciju un 5 siltumtiklu parbtves projektus.

SIA ,Deloitte Audits Latvia” ir veikusi AS ,RIGAS SILTUMS” finan$u
parskata reviziju un sniegusi atzinumu par to, ka finanSu parskats sniedz
skaidru un patiesu priek$statu par AS ,RIGAS SILTUMS” finansiélo stavokli

At present the Joint Stock Company produces heat in 5 heat plants and 38
automated gas fired boiler houses.

At the end of the last fiscal year, 639 employees were engaged in the
production and the supply of heat.

Considering the use of more environmentally friendly energy resources and
minimisation of the dependence on imported fuel, in particular, natural gas, as
well as for the purpose of improving the company competitiveness, in Decem-
ber 2014, AS “RIGAS SILTUMS” and SIA “Energijas Risinajumi” established
a joint heat venture SIA “Rigas BioEnergija” which will develop construction
projects of bio-fuel fired heat sources with the capacity of up to 100 MW.

During the last fiscal year, the turnover of AS “RIGAS SILTUMS” amounted
to 145.6 million EUR. The value of assets of the Joint Stock Company amount-
ed to 165 million EUR in fiscal year 2015/2016 and included long-term in-
vestments in the amount of 152 million EUR (92%) and current assets in the
amount of 13 million EUR (8%).

At the end of the fiscal year, the trade receivables amounted to 6.6 million
EUR or 4% of the value of the assets. The proportional share of liabilities
amounted to 27% of the total Balance Sheet value or 44.9 million EUR, of
which short-term liabilities amounted to 20 million EUR.

The proportional share of the equity capital of the Joint Stock Compa-
ny in the Balance Sheet amounts to 73% which attests that the interests
of the shareholders and the creditors of the Joint Stock Company are well
balanced and, in case of necessity, it is possible to borrow within the
limits of a reasonable risk without imposing any threat upon the company
solvency.

The net profit of the reporting year amounted to 1.47 million EUR which
is 0.95 million EUR below the result of the preceding year. The Board has
proposed to use the profit for the development of AS “RIGAS SILTUMS” by
upgrading the heat plant “Daugavgriva”. The Council decided to propose to the
Meeting of Shareholders to use the profit for the development of AS “RIGAS
SILTUMS”.

WORK OF THE COUNCIL DURING THE REPORTING PERIOD AND THE
EVALUATION OF THE WORK OF THE MANAGEMENT BOARD

The Council has regularly reviewed and discussed reports by the Manage-
ment Board regarding the operation, the economic and the financial state of
the company. The Council has supervised the work of the Management Board
in all the major directions and has followed up to ensure that the company
operates in compliance with the laws, its Articles and the resolutions of the
General Meeting of Shareholders. The Council has examined and accepted the
budget and the financial management plan submitted by the company, as well
as has approved the mid-term strategy for a period of three years. The Council
Members continued to focus attention to solution of the debtors’ issues which
is important for ensuring a stable cash flow of the company and security of
heat supply services.

During the reporting period, the Council Members listened to regular re-
ports by the Management Board related to operations of and investments in
the affiliated company SIA “Rigas BioEnergija” and expressed their proposals.

During the reporting period, the Council Members paid attention to the
current requirements of verification of measuring devices and suggested sub-
mission of proposals to the Ministry of Economics regarding the verification
terms of measuring devices.

The Council Members visited the reconstructed pumping station at
Dzelzavas iela 115 and appreciated the automation level of the station.

The Council Members actively participated in the approval of the draft
Cabinet Regulation of the Operational Program “Growth and Employment”
Specific Aid Objective (SA0) 4.3.1 “To promote energy efficiency and use of
local RES in district heating” and the evaluation criteria of Project applications,
provided necessary information and expressed their opinion on the basis of
the previous experience of implementing projects within the framework of the
Cohesion Fund of the Operational Program “Infrastructure and Development”
of the planning period 2007-2013, with the help of which AS “RIGAS SIL-
TUMS” has upgraded 4 heat sources and implemented 5 projects of recon-
struction of DH networks, thus improving the efficiency and safety of district
heating systems.

SIA ,Deloitte Audits Latvia” has audited the financial report of the
AS “RIGAS SILTUMS” and issued a statement that the financial report
provides a clear and true presentation of the financial state of AS “RIGAS
SILTUMS” as on 30 September 2016, as well as its financial results and cash
flows during the reporting year concluded on 30 September 2016.
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2016.gada 30.septembri, ka ari par tas finanSu rezultatiem un naudas plus-
mam parskata gada, kas noslédzas 2016.gada 30.septembri.

Kopuma AS ,RIGAS SILTUMS” valde un viss akciju sabiedribas kolektivs
atskaites perioda ir stradajis labi un turpinajis veidot savu komercpolitiku ta, lai
arvien vairak siltumenergijas patérétaju tuvakaja nakotné izvélgtos AS ,RIGAS
SILTUMS” pakalpojumus, par ko liecina jauno klientu piesaistes pieauguma
dinamika.

AS ,RIGAS SILTUMS” iegiita godalga Zelta grupa ligtspéjas indeksa no-
vértéjuma apliecina, ka uznémums spéj sasniegt gan veiksmigus komercre-
zultatus, gan ir sociali atbildigs.

Sabiedribas padome izsaka atzinibu valdei un darbiniekiem par vinu sek-
migo darbibu un veikumu 2015./2016.finanSu gada.

Generally, the Management Board of AS “RIGAS SILTUMS” and the whole
team of the Joint Stock Company has performed well during the reporting
period and continued the development of its commercial policy aimed at en-
suring the increasing number of customers choosing the services offered by
AS “RIGAS SILTUMS” in the near future, which is attested by the increasing
trend of attraction of new customers.

The prize received by AS “RIGAS SILTUMS” in the Sustainability Index
Gold Group evaluation attests that the company can both achieve successful
business results and is socially responsible.

The company Council would like to thank the Management Board and
the employees for their successful operation and performance in fiscal year
2015/2016.

VADIBAS ZINOJUMS
MANAGEMENT REPORT

Akciju sabiedriba ,RIGAS SILTUMS” dibinata 1996. gada. Akciju sabied-
riba ir lielakais centralizetas siltumapgades uznémums Latvija un Baltijas val-
stis, kas nodarbojas ar siltumenergijas razoSanu, parvadi, sadali, realizaciju,
siltumenergijas un elektroenergijas vienlaicigu razo$anu kogeneracijas sta-
cijas, ka art siltumtiklu un eku iekSgjo siltumapgades sistému apkalpoSanu
Riga.

AS ,RIGAS SILTUMS” 2015./2016.finanu gada jau septito reizi piedali-
jas Korporativas ilgtspéjas un atbildibas institita, sadarbiba ar Latvijas Brivo
arodbiedribu savienibu un Latvijas darba devéju konfederaciju, rikotaja aptau-
ja ,llgtspejas indeksa noteik§ana” un otro reizi ieguva godalgu Zelta kategori-
ja, ta apliecinot, ka realiz ilgtermina darbibas politiku.

2016. gada AS ,RIGAS SILTUMS” ar 89,78 milj. EUR vértibu Zurnala
,Kapitals”, birzas ,NASDAQ OMX Riga” un investiciju kompanijas ,IBS Pru-
dentia” veiktaja petijuma ,101 vertigakais Latvijas uznémums” pakapas no
48. vietas uz 46. vietu, kas liecina par izsvertu vadibas politiku, kapinot uz-
némuma vertibu.

AS ,RIGAS SILTUMS” bilancé aktivi 2015./2016.finandu gada bija 165
milj. EUR apmera, tai skaita ilgtermina ieguldijumi — 152 milj. EUR (92%),
apgrozamie lidzekli 13 milj. EUR (8%).

2015./2016.finanSu gada apgrozijums bija 145,6 milj. EUR, kas, sali-
dzinot ar iepriekSgjo finanSu gadu, samazinajies par 27,9 milj. EUR jeb 16%.
Apgrozijuma kritums saistits ar pamatprodukcijas cenas samazinajumu, kas
savukart saistita ar izejvielu cenu samazinajumu.

2015./2016.finanSu gads tika noslégts ar 1,5 milj. EUR pelnu, kas ir par
0,95 milj. EUR mazaka neka gadu iepriek$, bet par 13% lielaka neka planots.

Akciju sabiedribas valde iesaka parskata gada pelnu novirzit akciju sa-
biedribas talakai attistibai, attistot Rigas centralizéto siltumapgades sistému,
ieskaitot to AS ,RIGAS SILTUMS” rezervés. Par 2015./2016.finandu gada
pelnas sadali lemj AS ,RIGAS SILTUMS” akcionaru sapulce.

Aizvadita finan$u gada beigas AS ,RIGAS SILTUMS” bija nodarbinati 929
darbinieki, no tiem 639 — pamatrazo$ana un 290 — eku iek$éjo siltumapga-
des sistemu apkalpo$ana.

Akciju sabiedribas ienémumi par siltumenergiju 2015./2016.finansu
gada bija 129 milj. EUR, kas ir 89% no kopgjiem akciju sabiedribas iené-
mumiem. Pardotas siltumenergijas daudzums galvenokart ir atkarigs no
laika apstakliem. 2015./2016.finanSu gada apkures sezonas vidgja ara
gaisa temperatdra bija par 2,7°C augstaka neka noteikts Latvijas bavnor-
mativos, uz kuriem pamatojoties, tiek sastadits budZeta plans. Atbilstosi
laika apstakliem 2015./2016.finanSu gada apkures sezona patérétajiem
tika nodotas 2,9 milj. MWh siltumenergijas, kas ir par 6,5% jeb 199 tikst.
MWh mazak neka bija planots, bet par 49 tukst. MWh vairak neka gadu ie-
priek$. Vidéjais siltumenergijas tarifs 2015./2016.finansu gada bija 45,17
EUR/MWh, kas ir par 18,7% zemaks neka iepriek$éja finanSu gada, kad
tas bija 55,54 EUR/MWh. Vidéja tarifa samazinajums 2015./2016.finansu

The Joint Stock Company AS “RIGAS SILTUMS” was founded in 1996.
The Joint Stock Company is the biggest district heating company in Latvia and
in the Baltic countries which is engaged in the production, transmission, distri-
bution and sales of heat, the simultaneous production of heat and generation
of power in cogeneration plants, as well as the servicing of district heating
networks and systems in Riga.

In fiscal year 2015/2016, AS ,RIGAS SILTUMS” participated in the sur-
vey “Determination of the Sustainability Index” organised by the Institute for
Corporate Sustainability and Responsibility in cooperation with the Free Trade
Unions Confederation of Latvia and the Employers’ Confederation of Latvia for
the seventh time and was granted a prize in the Gold category for the second
time, thus attesting that the company is implementing a long-term operational
policy.

In the survey “101 most valuable companies in Latvia” carried out by
the magazine ,Kapitals”, the stock exchange ,NASDAQ OMX Riga” and the
investment company ,IBS Prudentia’ in year 2016, AS ,RIGAS SILTUMS”
with its value amounting to 89.78 million EUR stepped up in the ranking from
No. 48 to No. 46, which confirms the balanced management policy increasing
the value of the company.

The total value of assets on the Balance Sheet of AS ,RIGAS SILTUMS”
during fiscal year 2015/2016 amounted to 165 million EUR, and it includes
long-term investments of 152 million EUR (92%) and current assets of 13 mil-
lion EUR (8%).

The turnover of fiscal year 2015/2016 amounted to 145.6 million EUR
and, in comparison to the preceding year, it has decreased by 27.9 million EUR
or 16%. The decrease of the turnover is related to the decrease of the price
of the core product, which, in turn, is related to the decrease of the prices of
raw materials.

Fiscal year 2015/2016 was concluded with a profit of 1.5 million EUR,
which is 0.95 million EUR below the profit a year ago and 13% above the
budgeted figure.

The Management Board of the Joint Stock Company recommends to
direct the profit of the reporting year to further development of the Joint
Stock Company by developing the district heating system of Riga by trans-
ferring it to the reserves of AS “RIGAS SILTUMS”. The General Meeting of
AS “RIGAS SILTUMS” adopts the decision on distribution of the profit of
fiscal year 2015/2016.

As at the end of the last fiscal year, AS “RIGAS SILTUMS” had 929 em-
ployees of whom 639 were employed in basic operations and 290 were em-
ployed in the technical service of internal district heating systems of buildings.

The revenue of the Joint Stock Company from heat sales in fiscal year
2015/2016 amounted to 129 million EUR, which accounts for 89% of the
total revenue. The amount of the sold heat mainly depends on weather con-
ditions. The mean ambient temperature of the heating season in fiscal year



gada skaidrojams ar zemaku vidéjo dabasgazes tirdzniecibas cenu, sali-
dzinot ar iepriek$éjo finanSu gadu, jo atbilstoSi Sabiedrisko pakalpojumu
reguléSanas komisijas apstiprinatajai metodikai ,Siltumenergijas apgades
pakalpojumu tarifu aprékind8anas metodika” siltumenergijas tarifs var gan
samazinaties, gan palielinaties, mainoties dabasgazes tirdzniecibas cenai.

Akciju sabiedribas 43 siltumavotos tika sarazots 31% no kopéja siltumtik-
los nodota siltumenergijas apjoma, bet paréjo nepiecieS8amo siltumenergijas
apjomu uznémums iegadajas no diviem neatkarigiem razotajiem.

Elektroenergiju kogeneracijas procesa uznémums razo 5 siltum-
avotos. 2015./2016.finandu gada kogeneracijas procesa tika sarazotas 105
tkst. MWh elektroenergijas, kas ir par 10 tikst. MWh vairak neka iepriek$gja
finanSu gada. lenémumi no elektroenergijas realizacijas bija 12,2 milj. EUR,
kas sastada 8% no kopgjiem akciju sabiedribas ienémumiem.

Veicot Rigas pilsétas eku iek§€jo siltumapgades sistému tehnisko apkopi,
2015./2016.finanSu gada akciju sabiedriba guva 4,2 milj. EUR ienémumus,
kas ir 2,9% no apgrozijuma.

Lai mazinatu atkaribu no importétajiem energoresursiem, samazinatu
siltumenergijas cenu un veicinatu uznémuma konkurétspéju, 2014.gada
22.decembri AS ,RIGAS SILTUMS” un SIA ,Energijas Risinajumi” nodibi-
ndja siltumenergijas kopuznémumu SIA ,Rigas BioEnergija”, kura katrai
no pusém pieder 50% no pamatkapitala dalam. SIA ,Rigas BioEnergija”
dibinaSanas merkis ir uzbavet divas biokurinama katlu majas Rigas pilsé-
tas Daugavas labaja krasta, lai péc nodo$anas ekspluatacija tajas sarazoto
siltumenergiju realizétu Rigas pilsétas centralizétas siltumapgades sisté-
mas operatoram — AS ,RIGAS SILTUMS”. Uz parskata sastadidanas dienu
SIA ,Rigas BioEnergija” registrétais pamatkapitals ir 2,998 milj. EUR.

Akciju sabiedribas komercdarbiba ir paklauta finanSu riskiem — kredtris-
kam, likviditates riskam un procentu likmju svarstibam. Kreditriskam paklau-
tos finanSu aktivus galvenokart veido pircéju un pasititaju paradi. Sabiedriba
ir paklauta ieverojamai kreditriska koncentracijas pakapei, jo batiska neto
apgrozijuma dala attiecas uz vienu Klientu, kas veido lidz pat 44,6% realiza-
cijas apjoma. Akciju sabiedribas vadiba mazinajusi potencialo finanSu risku
negativo ietekmi uz sabiedribas finansialo stavokli, realizejot kontroles un
analizes pasakumu kopumu. Akciju sabiedriba ievéro piesardzigu likviditates
riska vadibu, nodroSinot atbilstoSu un pietiekamu kreditresursu piegjamibu,
izmantojot banku pieskirtas kreditlinijas saistibu nokarto$anai noteiktajos ter-
minos, kompensgjot naudas plusmas svarstibas.

Viena no AS ,RIGAS SILTUMS” darbibas vértibam ir vides saglabagana,
gudra un talredziga dabas resursu izmanto$ana, vienlaikus ierobezojot kaitigo
vides faktoru ietekmi gan uz cilvekiem, gan dabu. 2015./2016.finanSu gada
akciju sabiedriba turpinaja istenot vides politiku, kas paredz nepartrauktu sil-
tumnicefekta gazu emisiju uzraudzibu un samazinaanu, izstradajot investiciju
planus un parvaldot uznemuma ikdienas darbu. Izprotot uznémuma mijiedar-
bibu ar vidi, akciju sabiedriba veic vairakus gan obligatus, gan pasu inicié-
tus ilgtspéjigus pasakumus, lai videi nodaritais kaitéjums bltu péc iespéjas
mazaks. Pieméram, esam pilniba atteikuSies no rezerves kurinama - mazuta
izmanto$anas, lidz ar to nakotné netiks raditas séra dioksida emisijas.

Nemot vera vides aizsardzibas nozimi pasaulé un akciju sabiedribas razo-
Sanas specifiku, planojam arf turpmak investét videi draudzigos un apkartejo
vidi uzlabojo$os projektos. 2016. gada tika pabeigta degSanas gaisa mitrina-
$anas sistémas uzstadisana katlu maja Kugu iela 26a, paaugstinot ddenssil-
damo kondensécijas ekonomaizeru darbibas efektivitati par 6% un samazinot
dumgazu NOx saturu par vairak neka 60%.

2015/2016 was 2.7°C above the provisions of the Latvian Building Standards
upon which the budget plan is based. In accordance with weather conditions,
during the heating season 2015/2016, 2.9 million MWh of heat were sup-
plied to customers, which is 6.5% or 199 thousand MWh below the planned
amount and 49 thousand MWh above the level of the preceding year. The
average price of heat during fiscal year 2015/2016 was 45.17 EUR/MWh,
which is 18.7% below the price of the preceding fiscal year, when it amounted
to 55.54 EUR/MWh. The decrease of the mean price in fiscal year 2015/2016
can be explained by a lower mean price of natural gas in comparison to the
preceding fiscal year because, in compliance with the “Methodology of cal-
culation of the prices of heat supply services” approved by the Public Utilities
Commission, the price of heat may both decrease or increase as the price of
natural gas changes.

43 heat sources of the Joint Stock Company produced 31% of the total
volume of heat transmitted to the DH network, and the rest of the necessary
volume of heat was purchased by the company from two independent pro-
ducers.

The company generates electricity at 5 heat sources in the cogeneration
process. During fiscal year 2015/2016, 105 million MWh of electricity were
generated in the cogeneration process, which is 10 thousand MWh above the
level of the preceding fiscal year. The revenue from the sales of electricity
amounted to 12.2 million EUR, which accounts for 8% of the total revenue of
the Joint Stock Company.

Performance of the technical maintenance of internal heat supply systems
of building in Riga generated the revenue of 4.2 million EUR for the company in
fiscal year 2015/2016, accounting for 3% of the total revenue.

In order to minimise the dependence on imported energy resources, to re-
duce the heat price and to improve the company competitiveness, on 22 De-
cember 2014 AS “RIGAS SILTUMS” and SIA “Energijas Risinajumi” estab-
lished a joint heat venture SIA “Rigas BioEnergija” with 50% of the shares held
by each of the parties. SIA “Rigas BioEnergija” was founded for the purpose
of constructing two hiofuel fired boiler houses on the right bank of Daugava in
Riga and, following their commissioning, selling the heat produced there to the
operator of the district heating system of Riga city, AS “RIGAS SILTUMS”. As
on the date of the present Report, the registered share capital of SIA “Rigas
BioEnergija” amounts to 2.998 million EUR.

Commercial operations of the company are subject to financial risks -
credit risk, liquidity risk and fluctuations of interest rates. Financial assets
subject to the credit risk mainly consist of the debts of buyers and customers.
The company is exposed to a considerable degree of concentration of the
credit risk as a substantial part of the net turnover refers to a single customer
accounting for up to 44.6% of the sales volume. The Joint Stock Company
management has minimised the negative impact of potential financial risks
upon the financial position of the company by means of implementing a set
of control and analysis measures. The Joint Stock Company is following the
model of cautious liquidity risk management, ensuring suitable and sufficient
availability of credit resources, using credit facilities granted by banks for the
purpose of fulfilling its liabilities within the set terms, also for compensating
fluctuations of the cash flow.

One of the values defined for the operation of AS ,RIGAS SILTUMS”
is preservation of the environment, smart and sustainable use of natural
resources, at the same time restricting the impact of harmful environment
factors upon people and nature. In fiscal year 2015/2016, the Joint Stock
Company continued implementation of the environment policy providing for
continuous monitoring and reduction of greenhouse gas emissions by devel-
oping investment plans and managing the company daily operations. Being
aware of the interaction between the company and the environment, the Joint
Stock Company is implementing several both mandatory and own initiative
sustainable measures for minimising the harm caused to the environment. For
example, the use of the reserve fuel HFO has been totally eliminated, thus no
sulphur dioxide emissions will be produced in future.

Taking into account the importance of the environment protection globally
and the production specifics of the Joint Stock Company, the future plans also
provide for investing in environmentally friendly and environment improving
projects. The installation of the air humidification system at the boiler house at
Kugu iela 26a was completed in 2016 by improving the operational efficiency
of water heating condensation economisers by 6% and reducing the NOx con-
tent in flue gases by more than 60%.

The reconstruction and modernisation works of heat sources imple-
mented at the Joint Stock Company both minimise the harmful impact upon
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Akciju sabiedribad veiktie siltumavotu rekonstrukcijas un moderniza-
cijas darbi ne vien samazina negativo ietekmi uz vidi, bet art dod eko-
nomiskus ieguvumus un paaugstina droSibu. Pieméram, parskata gada
tika veikta siltumcentrales ,Ziepniekkalns” tikla stknu modernizacija un
recirkulacijas sistémas rekonstrukcija, uzstadot jaunus suknus un aprikojot
tos ar frekvencu parveidotajiem, kas samazina elektroenergijas patérinu.
Nodro8inot droSu un nepartrauktu siltumcentralu un katlu maju darbibu
dabas gazes padeves partraukuma gadijumos, aizvaditaja finanSu gada
katlumaja Keramikas 2a un siltumcentrélé ,Imanta” tika uzstaditas papildu
dizeldegvielas tvertnes, bet siltumcentralé ,Ziepniekkalns” tika izblvéta
avarijas kurinama padeves sistéma un uzstaditas tvertnes dizeldegvielai.

leguvumi ir gaidami ari no citiem rekonstrukcijas darbiem. Tiek planots
turpinat attistit siltumsaknu izmantoSanu — gan papildus noslogojot SC ,Iman-
ta" kogeneracijas energobloka absorbcijas siltumstkni, gan uzstadot jaunas
iekartas zema potenciala siltumenergijas izmanto$anai. Lai samazinatu sil-
tumcentrales ,Zasulauks” un ,Vecmilgravis” biokurindma katlu majas elek-
troenergijas patérinu no argjiem elektrotikliem, 2016./2017.finanSu gada ir
planots uzstadit paspatérina kogeneracijas iekartas. Savukart SC ,Daugav-
griva” planots modernizét un izbtvet automatisku bezpersonala siltumavotu.
Tiek izskatTtas saules energijas izmanto$anas iespéjas, ierikojot lielas platibas
saules kolektoru laukus siltumcentrales , Ziepniekkalns” teritorija.

llgstosi un mérktiecigi modernizéjot siltumenergijas parvades sistemu,
akciju sabiedriba ir devusi ieguldijumu tiras vides saglabasana, dro$iba, ka ar
sasniegusi augstaku ekonomisko efektivitati, tade| ieguvéji ir gan sabiedriba
kopuma, gan uznémums. Viens no galvenajiem centralizetas silttumapgades
elementiem ir siltumtikli. TieSi no siltumtiklu un to elementu tehniska stavok|a
ir atkariga centralizétas siltumapgades dro&iba un parvades siltumenergijas
zudumu lielums.

2015./2016.finanu gada nomainiti siltumtiklu posmi, kuriem bija rak-
sturigs liels nopliiZu skaits, kas radija siltumapgades partraukumus. Kopuma
nomainiti un no jauna izbaveti 12,5 km siltumtiklu, taja skaita 10,94 km, pie-
lietojot ripnieciski izolétus caurulvadus, kas izblvéti bezkanala tehnologija.
No tiem 1,27 km ir izbGveti, pielietojot ieprieks izoletas dubultcaurules, kuram
siltuma zudumi ir par 30% mazaki neka tradicionali izoletam caurulém, tadu
dubultcaurules ir piegjamas tikai lidz 200 mm diametram un tiek izmantotas
tur, kur tas ir tehniski un ekonomiski pamatots. Piesaistot jaunus klientus, tika
izbaveti 2,4 km jaunu siltumtiklu.

Siltumenergijas lietotaju skaits AS ,RIGAS SILTUMS” ar katru gadu pa-
lielinas. No jaunu potencialo siltumenergijas lietotaju puses ir vérojama ligla
interese par jaunblvejamo objektu pieslégSanu centralizétajai siltumapgades
sistémai. 2015./2016.finansu gada siltumenergijas lieto$ana tika uzsakta
50 jaunos objektos ar kopéjo planoto siltuma slodzi 24,5 MW.

Akciju sabiedriba nepartraukti strada, lai paaugstinatu pakalpojumu
kvalitati un celtu klientu apmierinatibas limeni, saglabajot konkurétspéjigus
siltumenergijas tarifus. Viens no pakalpojuma kvalitates raditajiem ir siltu-
menergijas piegades nodroinasana saviem klientiem, tad, kad tas ir nepie-
cieSams, art siltumtiklu remontu laika. éajé finanSu gada, veicot siltumtiklu
rekonstrukciju, posmos ar lielu klientu skaitu tika izbaveéti pagaidu siltumtikli,
lai remontdarbu laika klientiem tiktu nodro8inata siltumenergijas piegade.
2015./2016.finansu gada remontdarbu laika siltumenergijas piegade netika
partraukta 419 ékas, nodroSinot ar karsto adeni 9 271 dzivokli. Tadejadi tika
uzlabota musu piedavata pakalpojuma kvalitate, klientu apmierinatiba, un
tika palielinats pardotas siltumenergijas apjoms par 3 675 MWh.

Akciju sabiedribas saimnieciska darbiba balstas uz efektivas saimnie-
koSanas pamatprincipiem, tade| uznémums turpinas realizét savu investiciju
politiku Rigas pilsétas centralizétas siltumapgades attistiba un efektivitates
paaugstinasana, nodroSinot ilgtspéjigu un stabilu siltumenergijas piegadi sa-
viem klientiem.

environment and also produce economic benefits and contribute to security.
For example, during the reporting year, the network pumps of the heat plant
“Ziepniekkalns” were upgraded and the recirculation system was reconstruct-
ed by installing new pumps and equipping them with frequency converters
reducing electricity consumption. By ensuring safe and continuous operation
of heat plants and boiler houses in cases of interruptions in natural gas supply,
additional diesel tanks were installed during the last fiscal year at boiler house
at Keramikas 2a and at the CHP plant “Imanta”, while an emergency fuel
supply system was constructed and diesel tanks were installed at the CHP
plant “Ziepniekkalns”.

Benefits are also expected from other reconstruction works. According to
the plan, the use of heat pumps will be further developed by both providing
additional load to the absorption heat pump of the cogeneration unit of the HP
“Imanta” and by installing new equipment for utilisation of low potential heat.
In order to reduce consumption of electricity from external power networks
at the bio-fuel boiler houses of the heat plant “Ziepniekkalns” and “Vecmil-
gravis”, it is planned to install there auxiliary cogeneration units in fiscal year
2016/2017. At the heat plant “Daugavgriva’, it is planned to upgrade and con-
struct an automated maintenance-free heat source. The possibilities of using
solar energy by constructing large area solar collector fields in the territory of
the heat plant “Ziepniekkalns” are being considered.

By implementing long-term and targeted modernisation of the heat trans-
mission system, the Joint Stock Company has contributed to the preservation
of clean environment and security and has also achieved higher economic
efficiency, thus benefit has been gained by both the public and the company.
District heating network is a major element of district heating. Security of
district heating and amount of transmission heat losses directly depend upon
the technical condition of DH networks and their elements.

During fiscal year 2015/2016, the sections of district heating networks,
which were marked by a high number of leakages causing interruptions in heat
supply, were replaced. Totally 12.5 km of district heating networks were either
replaced or constructed anew, including 10.94 km by applying pre-insulated
pipelines and the non-channel construction technology. 1.27 km of the above
volume were constructed by using pre-insulated double pipes, where heat
losses are much lower than in case of standard pre-insulated pipes; however,
double pipes are only available with diameters up to 200 mm and they are
used in places where it is technically and economically justified. 2.4 km of new
DH networks were constructed by attracting new customers.

The number of heat consumers of AS “RIGAS SILTUMS” is increasing
every year. New potential heat consumers are interested in connecting newly
constructed sites to the district heating system. During fiscal year 2015/2016,
the consumption of heat was commenced at 50 new sites with the total esti-
mated heat load of 24.5 MW.

The Joint Stock Company continuously works on improving the quality
of its services and the customer satisfaction by maintaining competitive heat
rates. Provision of heat supply to its customers when it is necessary, including
the periods of repairs of district heating networks, is among the merits of
service quality. During this fiscal year, as the reconstruction of district heating
networks was carried out, in the sections with a high number of custom-
ers temporary district heating networks were constructed in order to provide
heat supply to customers during the period of repair works. During fiscal year
2015/2016, the heat supply was not interrupted at 419 houses during repairs
and hot water was supplied to 9,271 thousand apartments. In this way, the
quality of the service offered by us was improved, a higher customer satisfac-
tion was achieved and the heat sales increased by 3,675 MWh.

The economic operations of the Joint Stock Company are based on the
core principles of efficient management, thus the company will continue im-
plementation of its investment policy for the development and improvement of
efficiency of the district heating system of Riga, by ensuring sustainable and
stable heat supply to its customers.



VISPAREJA INFORMACIJA
GENERAL INFORMATION

Akciju sabiedriba ,RIGAS SILTUMS” registréta Latvijas Republikas Uz-
némumu registra 14.03.1996. un parregistréta Komercregistra 08.05.2004.
Akciju kapitala sadalijums 30.09.2016.:

The Joint Stock Company ,RIGAS SILTUMS” was registered with the
Register of Enterprises of the Republic of Latvia on March 14, 1996 and
re-registered with the Commercial Register on May 8, 2004.

As on September 30, 2016 the distribution of shares was as follows:

AKCIJU SKAITS / A
NOSAUKUMS / TITLE NUMBER OF SHARES %

Rigas dome Riga City Council
(re.Nr.90000064250) (Reg. No. 90000064250) 328 144 49,00
registracijas valsts — Latvijas Republika The state of registration — Republic of Latvia
Latvijas Valsts The state of Latvia
(Ar Ministru kabineta 12.03.2008. rikojumu par valstij (Ministry of Economics has been appointed the holder 398 110 48.995
piedero$o kapitala dalu turétaju iecelta Ekonomikas of shares owned by the state in compliance to the ’
ministrija) Ordinance of the Cabinet of Ministers of 12.03.2008)
SIA ,Energijas risinajumi. RIX” SIA ,Energijas risinajumi.RIX”
(vienotais red.Nr.40003718848) (Unitary registration No. 40003718848) 13395 2,00
registracijas valsts — Latvijas Republika The state of registration — Republic of Latvia
AS ,LATVENERGO” AS “LATVENERGO”
(vienotais red.Nr.40003032949) (Unitary registration No. 40003032949) 34 0,005
registracijas valsts — Latvijas Republika The state of registration — Republic of Latvia

Kopa / Total 669 683 100

Akciju sabiedriba ir lielakais siltumenergijas piegadatajs Riga. Saskana ar
stattiem un licencém sabiedribai ir atlauta komercdarbiba tvaika un karsta
tidens piegadé; elektroenergijas razosana, parvade, sadalé un realizacija; ka
arT komercdarbiba, kas saistita ar biivniecibu, projektéSanu, remontdarbiem,
tehniskam parbaudem un kvalifikacijas celSanu saistitiem uzdevumiem. At-
lauta ir arT sava nekustama ipaSuma pardoSana, iziréSana, izmanto$ana un
paréjie citur neklasificétie komercpakalpojumi.

Akciju sabiedribas komercdarbiba nodrosina siltumenergijas lietotajus
Riga ar centralizétu un nepartrauktu silttumapgadi. 2015./2016.finanSu gada
tika pardotas 2,9 milj. MWh siltumenergijas, gastot 129 milj. EUR lielus ie-
nemumus.

Paraléli siltuma razoSanai kogeneracijas procesa tika sarazotas 105
tikst. MWh elektroenergijas. Kogeneracijas procesa sarazota elektroenergija,
pirmkart, tiek izmantota siltumenergijas un elektroenergijas razo$anai attieci-
gaja siltuma avota, bet neizmantota elektroenergija pardota. 2015./2016.fi-
nansu gada akciju sabiedriba pardeva 98 tiikst. MWh elektroenergijas, gistot
12,2 milj. EUR lielus ienémumus.

Akciju sabiedriba veic arm Rigas pilsetas eku iek$ejo siltumapgades
sistému tehnisko apkopi. leneémumi par éku iek$ejo siltumapgades sistemu
tehnisko apkopi saskana ar ligumiem, kas noslégti ar éku apsaimnieko-
tajiem, ir sabalanséti ar izdevumiem. Eku iek3€jo siltumapgades sistému

The Joint Stock Company is the biggest heat supplier in Riga. In com-
pliance with the Articles and licences, the Company may engage in business
activities in the supply of steam and hot water, generation, transmission, dis-
tribution and sale of electricity, as well as in business activities related to
construction, design, repairs, technical inspections and quality improvement
tasks. Additionally, sale, lease, use of own real estate and other commercial
services not classified elsewhere are also allowed.

The business operation of the Joint Stock Company ensures cen-
tralised and continuous heat supply to heat consumers in Riga. During
fiscal year 2015/2016, 2.9 million MWh of heat were sold providing the
revenue of 129 million EUR.

Concurrently with heat production, 105 thousand MWh of electricity were
generated in the cogeneration process. The electricity generated within the
cogeneration process is mainly used for the production of heat and generation
of electricity in a respective heat source, and the surplus electricity is sold.
During fiscal year 2015/2016, the Joint Stock Company sold 98 thousand
MW of electricity by generating the revenue of 12.2 million EUR.

The Joint Stock Company also performs technical maintenance service
of internal district heating systems of buildings in Riga city. Income from the
provision of technical maintenance service of internal district heating sys-
tems of buildings, in compliance to contracts concluded with administrators
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tehniskas apkopes 2015./2016.finanSu gada apgrozijums bez PVN bija
4,2 milj. EUR.

AS ,RIGAS SILTUMS” parvaldes kartibu nosaka tas statdti, dibindsa-
nas ligums, ka arf likumi par attiecigo uznémejdarbibas formu. AS ,RIGAS
SILTUMS” uznéméjdarbibas organizacija atbilst vertikali integrétai parvaldes
struktdrai.

Akciju sabiedribas parvaldes institicijas ir akcionaru sapulce, padome un
valde. Akcionaru sapulce ir augstaka akciju sabiedribas parvaldes institacija,
kura akcionari isteno savas tiesibas sabiedribas parvalde.

Akciju sabiedribas darbibu nodroSina 28 struktarvienibas. Siltumener-
@ija tiek raZota 5 siltumcentralés un 38 automatizétas gazes kurinama katlu
majas.

2015./2016.finandu gada AS ,RIGAS SILTUMS” savos siltumavotos sa-
razoja 31% no kopgjas tikla nodotas siltumenergijas apjoma, bet 69% iepirka.
No pirktas siltumenergijas apjoma 99% piegadati no AS ,Latvenergo” razot-
ném TEC-1 un TEC-2, bet 1% no SIA ,JUGLAS JAUDA".

Visu iepirktas un pasu siltumavotos sarazotds siltumenergijas apjomu
AS ,RIGAS SILTUMS” parvada un pardod siltumenergijas lietotajiem Riga.

Akciju sabiedriba piegada 76% no pilsétas bavém un ékam nepiecieSa-
mas siltumenergijas. Vairak neka 75% no daudzdzivoklu namu iedzivotajiem
centralizéti sanem karsto ddeni. Par siltumenergijas piegadi un lietoSanu no-
slégti 6 425 ligumi.

Uznemums veic iek$€jo siltumapgades sistému ar kopéjo éku platibu
8,4 milj. m? tehnisko apkopi, par ko noslégti 387 Iligumi ar &ku ipasniekiem/
parvaldniekiem.

AS ,RIGAS SILTUMS’” siltumenergijas piegadei izmanto aptuveni 800 km
siltumtiklu. Uznémumam piedero8o siltumtiklu kopéjais garums ir 686,83 km,
t.sk., 251,33 km bezkanala siltumtikii.

2015./2016.finanSu gada akciju sabiedriba turpinajusi investét infra-
struktdras attistiba, no jauna izbavéjot un parbavejot siltumtiklus 12,50 km
garuma.

Siltumapgades sistémas rekonstrukcijas un sabiedribas darbibas efek-
tivitates paaugstinaSanas pasakumi atspogulojas siltumenergijas zudumu iz-
mainas. 2015./2016.finandu gada siltumenergijas zudumi bija 12,5% no tikla
nodotas siltumenergijas daudzuma. Zudumu ipatsvars 2014./2015.finanSu
gada bija 12,4%.

Akciju sabiedribas aktivi 2015./2016.finanSu gada bija 165 milj. EUR
Vertiba, taja skaita ilgtermina ieguldijumi — 152 milj. EUR (92%), apgrozamie
[idzekli 13 milj. EUR (8%).

2015./2016 finanSu gada neto apgrozijums bija 145,6 milj. EUR, pelna —
1,5 milj. EUR.

of buildings, are balanced against expenses. The turnover of technical main-
tenance service of internal district heating systems of buildings in fiscal year
2015/2016 amounted to 4.2 million EUR.

The procedure of management of AS “RIGAS SILTUMS” is defined by
its Articles, the Foundation Agreement and also the laws governing the re-
spective type of business activities. The organisation of business activities
of AS “RIGAS SILTUMS” complies with a vertically integrated management
structure.

The General Meeting of shareholders, the Council and the Management
Board are the management institutions of the Joint Stock Company. The Gen-
eral Meeting is the highest management institution of the Joint Stock Com-
pany and the shareholders implement their rights in the management of the
Company by it.

The operations of the Joint Stock Company are ensured by 28 structural
units. The utility produces heat in 5 heat plants and 38 automated gas fired
boiler houses.

In fiscal year 2015/2016, AS “RIGAS SILTUMS” produced 31% of the
total amount of heat transmitted to the DH network in its own heat sources
and 69% were purchased. 99% of the purchased heat were delivered from the
plants of AS “Latvenergo” CHPP-1 and CHPP-2 and 1% from SIA “JUGLAS
JAUDA”.

The total volume of the heat, both purchased and produced by own heat
sources, is sold by AS ,RIGAS SILTUMS” to consumers in Riga.

The Joint Stock Company supplies 76% of the heat required for buildings
and constructions in the city. Consumers also receive district hot water supply
in more than 75% of the apartment buildings. 6,425 contracts have been
concluded for supply and consumption of heat.

The Company performs technical servicing of internal heat supply sys-
tems for buildings with the total area of 8,4 million m? and 387 contracts with
owners/ managers of buildings have been concluded for this purpose.

AS ,RIGAS SILTUMS’” operates approximately 800 km of DH networks for
ensuring heat supply. The total length of DH networks owned by the company
amounts to 686.83 km, of which 251.33 km are networks with no channels.

The Joint Stock Company has continued the investments in the develop-
ment of the infrastructure by constructing new district heating networks and
reconstructing the existing ones with the total length of 12.50 km in fiscal
year 2015/2016.

The measures of reconstruction of the district heating supply system and
the increase of the efficiency of the Joint Stock Company operation are reflect-
ed by the changes in the heat losses. In fiscal year 2015/2016, the heat losses
amounted to 12.5% of the heat transmitted to the network. The proportional
share of losses amounted to 12.4% in fiscal year 2014/2015.

The value of assets of the Joint Stock Company amounted to 165 mil-
lion EUR in fiscal year 2015/2016 and included long-term investments in the
amount of 152 million EUR (92%) and current assets in the amount of 13 mil-
lion EUR (8%).

During fiscal year 2015/2016, the net revenues amounted to 145.6 mil-
lion EUR and the profit amounted to 1.5 million EUR.
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AKCIJU SABIEDRIBAS KOMERCDARBIBAS REZULTATI

RESULTS OF THE BUSINESS OPERATIONS
OF THE JOINT STOCK COMPANY

SILTUMENERGIJAS PIEPRASIJUMS

Akciju sabiedribas komercdarbibas rezultati, kas saistiti ar siltumenergi-
jas razoSanu un realizaciju, liela méra ir atkarigi no klimatiskajiem apstakliem.
Apkures sezonas statistiski aprékinata videja normativa ara gaisa tempera-
tlra saskana ar MK noteikumiem Nr.338 ,Noteikumi par Latvijas bavnorma-
tivu LBN 003-15 ,Blvklimatologija”” ir 0,0°C, apkures sezonas garums 203
dienas.

2015./2016.finanSu gada apkures sezona bija par vienu dienu Tsaka
neka iepriek$€ja apkures sezona, bet vidéja ara gaisa temperatira bija
par 0,4°C zemaka, t.i., 2015./2016.finanSu gada apkures sezonas vidéja
diennakts ara gaisa temperatiira bija plus 2,7°C un sezona ilga 206 dienas,
bet 2014./2015.finanSu gada apkures sezonas vidéja diennakts ara gaisa
temperattra bija plus 3,1°C un tas ilgums — 207 dienas.

HEAT DEMAND

The results of the business operations of AS “RIGAS SILTUMS”, which are
related to production and sale of heat, largely depend on climatic conditions.
The average statistic assessed ambient external temperature of a heating
season according to Cabinet Regulation No. 388 “Regulations on the Latvian
Building Standard LBN 003-15 “Building climatology” equals 0.00°C and the
length of a heating season is planned to be 203 days.

The heating season of fiscal year 2015/2016 was by 1 day shorter than
the preceding season and the average ambient temperature was by 0,4°C
lower, i.e. the average ambient daily temperature of the heating season of
fiscal year 2015/2016 was plus 2.7°C and the heating season lasted for 206
days, and the average ambient daily temperature of the heating season of fis-
cal year 2014/2015 was plus 3.1°C and the heating season lasted 207 days.

Apkures sezonu ilgums, ara gaisa vidéja temperatiira un paterétajiem nodota siltumenergija pa finan$u gadiem /
The length of heating seasons, average ambient temperature and heat delivered to consumers per fiscal years

Pateretajiem nodota Apkures sezonas videja ara Apkures sezonas
Finan$u gads / siltumenergija, tukst. MWh / gaisa temperatura, °C / ilgums, dienas /
Fiscal year Heat transferred to customers, Mean ambient temperature of Length of the heating
thous. and MWh the heating season °C season, days
2011./2012. 2968 14 193
2012./2013. 3150 -0,3 194
2013./2014. 2704 34 200
2014./2015. 2815 31 207
2015./2016. 2 863 27 206

2015./2016.finanSu gada patéretajiem tika nodotas 2,9 milj. MWh liet-
derigas siltumenergijas, kas ir par 6,5% jeb 199 tiikst. MWh mazak neka pla-
nots. Salidzinot ar iepriek$gjo finanSu gadu, patéretajiem nodotas lietderigas
siltumenergijas apjoms palielinajies par 2% jeb 49 tiikst. MWh.

2015./2016 finansu gada siltumenergijas zudumi bija 410 tikst. MWh,
ti., par 10 tokst. MWh lielaki neka 2014./2015.finanSu gada, bet zudumu
Tpatsvars, salidzinot ar 2014./2015.finandu gadu, ir pieaudzis par 0,09 pro-
centu punktiem un tas bija 12,5% no kopéja tikla nodota siltumenergijas dau-
dzuma.

During fiscal year 2015/2016, 2.9 million MWh of heat were delivered to
customers which is 6.5% or 199 thousand MWh below the planned amount.
In comparison to the preceding fiscal year, the volume of heat delivered to
consumers has decreased by 2% or 49 thousand MWh.

During fiscal year 2015/2016, the heat losses amounted to 410 thousand
MWh, which is 10 thousand MWh above the amount of fiscal year 2014/2015,
and the proportion of losses has increased by 0.09 percentage points in
comparison to fiscal year 2014/2015, and it amounted to 12.5% of the total
amount of heat transmitted to the DH network.

Lietderigi nodotas siltumenergijas salidzinajums pa finan$u gadiem /
Gomparison of effectively delivered heat per fiscal years

takst. EUR/thous. EUR

3500 —
3000 |-
2500 |-

2068 3150
2000 |-
1500 -

0 I

500 |

2704

2815 2863

1000 -
2011./2012. 2012./2013.

1996./1997 finandu gada, uzsakot AS ,RIGAS SILTUMS” darbibu, siltu-
menergijas zudumi veidoja vienu piektdalu no tikla nodotas siltumenergijas.
Salidzinot ar 8a briZa situaciju, siltumenergijas zudumi samazinajusies par
716 takst. MWh jeb 2,7 reizes.

2013./2014.

2014./2015. 2015./2016.

In fiscal year 1996/1997, when AS “RIGAS SILTUMS” started its opera-
tion, the heat losses amounted to one fifth of the heat transmitted to the DH
network. In comparison to the present situation, the heat losses have de-
creased by 716 thousand MWh or 2.7 times.
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Siltumenergijas zudumi un zudumu ipatsvars siltumtikla nodotai siltumenergijai /
Heat loss and proportion of heat loss of the heat transferred to the DH network

tkst. MWh/thous. MWh
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1996./1997. 2011./2012. 2012./2013. 2013./2014. 2014./2015. 2015./2016.
HEAT PRODUCTION

SILTUMENERGIJAS RAZOSANA

Pasu siltumavotos saraZotas 1,02 milj. MWh siltumenergijas, kas ir 31%
no kopgja siltumtiklos nodota siltumenergijas apjoma.

work.

Pasu razota siltumenergija siltumcentralés un katlu majas /

SC “Daugavgriva” / HP “Daugavgriva”

Mazas

Own heat production in heat plants and boiler houses

KM / Small BH

KM Kugu 26a / BH Kugu 26a \ 8%

SC “Imanta” / HP “Imanta”

SC “Vecmilgravis” / HP “Vecmilgravis”

tikst. MWh/thous. MWh
800 ——

700 ——

600 596

500 —
456 456

421
400 —

300 —

200 —

100 —

SC “Imanta*
HP “Imanta*

SC “Zasulauks” / HP “Zasulauks”

SC “Ziepniekkalns” / SC “Ziepniekkalns”/

Ng 4%

5%

15%

Pasu raZota siltumenergija siltumcentralés un katlu majas pa finan$u gadiem /
Own heat production in heat plants and boiler houses per fiscal years

148 147

SC “Ziepniekkalns*
HP “Ziepniekkalns*

117127

SC Zasulauks

HP “Zasulauks*

105 112 97 100101 o3
75 g 76

SC Vecmllgraws KM Kugu 26a
HP “Vecmilgravis* BH Kugu 26a

44 46 41 0 43

SC Daugavgnva“
HP “Daugavgriva“

The heat produced in own heat sources amounted to 1.02 million MWh
and accounted for 31 % of the total volume of heat delivered to the DH net-

2011./2012.
2012./2013.
[ 2013./2014.
2014./2015.
I 2015./2016.

89 93 gy 85 85

Mazas KM
Small BH



No AS ,Latvenergo” razotnes TEC-1 tika iepirkti 1,1 milj. MWh (47,8%)
siltumenergijas, no TEC-2 — 1,2 mil. MWh (51,3%) siltumenergijas un no
SIA ,JUGLAS JAUDA” — 21 tikst. MWh (0,9%) siltumenergijas.

Akciju sabiedribas siltumenergijas razoSanas izmaksas mainas atkariba
no dabasgazes un Skeldas cenu izmainam. 2015./2016.finanSu gads iezime-
jas ar dabasgazes cenas pazemina$anos. Kurinama izmaksas, salidzinot ar
2014./2015 finanSu gadu, samazinajas par 6,2 milj. EUR jeb 20%.

Kurinama izmaksas 1 MWh siltumenergijas razo$anai, salidzinot ar ie-
priek$éjo finanSu gadu, samazinajas par 21,6%, t.i., no 30,34 EUR/MWh lidz
23,79 EUR/MWh.

1.1 million MWh of heat were purchased from the production plant of the
AS ,Latvenergo” CHPP-1 (47.8%), 1.2 million MWh of heat were purchased
from the CHPP-2 (51.3%) and 21 thousand MWh of heat were purchased from
SIA “JUGLAS JAUDA” (0.9%).

The heat production costs of the Joint Stock Company change in direct
proportion to the changes in the average price of gas and wood-chips. Fiscal
year 2015/2016 was marked by the decrease of the price of natural gas. The
fuel costs decreased by 6.2 million EUR or 20% in comparison to fiscal year
2014/2015.

The fuel costs per production of 1 MWh decreased by 21.6% in comparison
to the preceding fiscal year, i.e. from 30.34 EUR/MWh to 23.79 EUR/MWh.

Kurinama izmaksu uz 1MWh salidzinajums pa finan$u gadiem /
Comparison of fuel costs per 1 MWh per fiscal years

EURMWN
40 36,06

30
20
10

0

36,88

29,89

30,34
23,79

2011./2012. 2012./2013.

SILTUMENERGIJAS UN ELEKTROENERGIJAS TARIFS

AS ,RIGAS SILTUMS” siltumenergijas tarifs aprékinats saskana ar
14.04.2010. Sabiedrisko pakalpojumu reguléSanas komisijas padomes le-
mumu Nr. 1/7 apstiprinato ,Siltumenergijas apgades pakalpojumu tarifu
aprékinaSanas metodika”, kas ir izdota saskana ar likumu ,Par sabiedrisko
pakalpojumu regulatoriem”.

2015./2016.finandu gada AS ,RIGAS SILTUMS” norékiniem par piegada-
to siltumenergiju pieméroja tarifus, kas 29.05.2013. apstiprinati Sabiedrisko
pakalpojumu reguléSanas komisija (turpmak — SPRK) ar Iémumu Nr.89, un
stajas speka 01.07.2013.

2014./2015.finanSu gada videjais siltumenergijas tarifs bija 55,54 EUR/
MWh, bet 2015./2016.finanSu gada, samazinoties dabasgazes cenai, vidéjais
siltumenergijas tarifs attiectba pret iepriek$gjo gadu bija par 19% zemaks —
45,17 EUR/MWh.

2013./2014.

2014./2015. 2015./2016.

HEAT AND ELECTRICITY RATES

The heat rate of the AS ,RIGAS SILTUMS” is calculated in compliance
with the “Methodology of calculation of the rates of heat supply services” ap-
proved by resolution No. 1/7 of the Council of the Public Utilities Commission
of 14 April 2010 and issued in compliance with the Law “On Regulators of
Public Utilities”.

In fiscal year 2015/2016, AS “RIGAS SILTUMS” applied the rates ap-
proved by resolution No. 89 of the Public Utilities Commission dd. 29.05.2013
and entering into force on 01.07.2013 for payments for delivered heat.

In fiscal year 2014/2015, the average heat rate amounted to 55.54 EUR/
MWh and in fiscal year 2015/2016, as the natural gas price decreased, the
average rate of heat was 19% lower than during the preceding year and
amounted to 45.17 EUR/MWh.

Siltumenergijas tarifu salidzinajums / Comparison of heat rates

EUR/MWh
68 —
4, : | 4, 4, 4,
64,63 64,63 64,63 6370 64,63 64,63 64,63
59.99 60,91 60,91 60,91 60,91 60,91
60 — 5832 58,32 5740 58,32 58,32 58,32
’ 59,99 59,99 59,99 59,99
i i i T - - -
53,23 53,23 53,23 2;32 56,47 56,47 56,47 56,47 56,47 57,40 5740 57,40
' 55,95
53,68 53,68 53,68
50 |— 51,84
47,18 47,18 47,18 47,18
C - -
40
36 | | | | | | | | | |
Oktobris Novembris Decembris Janvaris Februaris Marts Aprilis Maijs Junijs Julijs Augusts Septembris
October November December January February March April May June July August September

2011./2012. (58,24) 2012./2013. (62,55)

Siltumenergijas tarifa samazinajums saistits ar dabasgazes cenas paze-
minaganos. Samazinoties AS ,RIGAS SILTUMS” mainigajam izmaksam — da-
basgazes cenai un pirktas siltumenergijas cenai, samazinajas arf AS ,RIGAS
SILTUMS” siltumenergijas tarifs. Pastavigas izmaksas ir palikusas iepriek$éja
[iment — 10,64 EUR/MWh.

I 2013./2014. (57,21)

2014./2015. (55,54) W 2015./2016. (45,17)

The reduction of the heat rate is related to the decrease of the natural
gas price. As the variable costs, in particular, the price of natural gas and
purchased heat, of AS “RIGAS SILTUMS” decreased, the price of heat of
AS “RIGAS SILTUMS” also decreased. The fixed costs remained the same,
i.e. 10.64 EUR/MWh.
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Laika posma no 01.08.2015. lidz 31.07.2016. elektroenergijas tirdznieci-
ba no SC ,Imanta” notika saskana ar 24.07.2015. ligumu ar AS , Latvenergo”
par elektroenergijas iepirkumu par mainigu stundas cenu. No 01.08.2016.
[idz 31.07.2017. elektroenergijas pardoSana no SC ,Imanta” notiek saska-
na ar noslégto ligumu ar SIA ,Enefit” par mainigu ikstundas cenu. Vidéjais
elektroenergijas pardo$anas tarifs SC ,Imanta” 2015./2016.finanSu gada bija
134,13 EUR/MWh, t.sk. energijas komponente 37,67 EUR/MWHh.

SC ,Daugavgriva”, KM Viestura 20b, KM Keramikas 2a un SC ,Ziep-
niekkalns” elektroenergijas pardoSanas tarifi tiek aprékinati saskana ar
10.03.2009. MK noteikumiem Nr.221 ,Noteikumi par elektroenergijas ra-
Zo$anu un cenu noteik§anu, razojot elektroenergiju kogeneracija”. SC ,Dau-
gavgriva” vidéjais elektroenergijas pardo$anas tarifs bija 139,40 EUR/MWh,
KM Viestura 20b — 108,29 EUR/MWh, KM Keramikas 2a — 91,66 EUR/MWh,
SC , Ziepniekkalns” — 118,08 EUR/MWh. Lidzigi ka siltumenergijas cena, ar
kogeneracijas stacijas razotas elektroenergijas cena ir atkariga no dabas-
gazes cenas. Salidzinot ar iepriek$gjo finanSu gadu, elektribas razo$ana iz-
lietotas dabasgazes vidgja cena samazinajas no 305,12 EUR/tikst.nm? lidz
248,89 EUR/takst.nm®,

2015./2016 finan3u gada AS ,RIGAS SILTUMS” veica elektroenergijas
razoSanu kogeneracija piecos siltumavotos: KM Viestura 20b, SC ,Daugavgri-
va”, SC ,Ziepniekkalns”, SC ,Imanta” un KM Keramikas 2a.

During the time period from 01.08.2015 to 31.07.2016, electricity from
the heat plant “Imanta” was sold based on the contract on purchase of elec-
tricity with AS “Latvenergo” of 24.07.2015 on the basis of a variable hourly
price. From 01.08.2016 to 31.07.2017, electricity from the heat plant “Iman-
ta” is sold based on the signed contract with SIA “Enefit” on the basis of a
variable hourly price. The mean electricity sales rate of the heat plant “Imanta”
in fiscal year 2015/2016 was 134.13 EUR/ MWh, including the energy com-
ponent of 37.67 EUR/MWh.

The sales prices of the electricity generated at the HP “Daugavgriva”, the
BH “Viestura 20b”, the BH “Keramikas 2a” and the HP “Ziepniekkalns” are set
in compliance with the Cabinet Regulations No. 221 of 10.03.2009 “Regula-
tions on electricity generation and setting of prices for electricity generation
in a cogeneration mode”. The mean sales price of the electricity from the HP
“Daugavgriva” equalled to 139.40 EUR/MWh, from the BH “Viestura 20b” -
108.29 EUR/MWh, from the BH “Keramikas 2a” - 91.66 EUR/MWh, from the
HP “Ziepniekkalns” - 118.08 EUR/MWh. Similarly to the price of heat, the
price of electricity generated at cogeneration plants also depends on the price
of natural gas. In comparison to the preceding fiscal year, the mean price of
the natural gas used for electricity generation decreased from 305.12 EUR/
thous.nm® to 248.89 EUR/thous.nm?.

In fiscal year 2015/2016, AS ,RIGAS SILTUMS” generated electricity in
the cogeneration mode in five heat sources: BH Viestura 20b, HP ,Daugavgri-
va”, HP ,Ziepniekkalns”, HP ,Imanta” and BH Keramikas 2a.

Kogeneracijas stacijas sarazota siltumenergija un elektroenergija /
Heat produced and electricity generated at cogeneration plants

tukst. MWh/thous. MWh
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Kogeneracijas procesa saraZota elektroenergija, pirmkart, tiek izmantota
siltumenergijas un elektroenergijas raZoSanai attiecigaja siltuma avota, bet
neizmantota elektroenergija pardota.

Salidzinot ar 2014./2015.finanSu gadu, 2015./2016.finanSu gada gan
elektroenergijas razo$ana, gan pardoSana palielingjusies par 10 tikst. MWh
jeb 11%. lenémumi samazinajusies par 948 tikst. EUR jeb 7%.

Elektroenergijas razoSana SC ,Imanta” notiek saskana ar MK noteikumu
Nr.221 7. pielikumu — jaudas komponentes korekcija tiek piemeérota pec 1200
nostradatajam jaudas stundam ar uzskaites periodu no 1. novembra, ka ar
saskana ar MK noteikumu Nr.221 52.3. apakSpunktu, kas nosaka, lai izpil-
ditu obligata iepirkuma nosacijumus, janostrada ne mazak ka 1200 jaudas
stundas gada. SC ,Imanta” AS ,Latvenergo” tikla pardotas 59 tukst. MWh
elektroenergijas, kas deva 7,9 milj. EUR lielus ienémumus, t.sk. par uzstadito
jaudu — 5,7 milj. EUR.

2015./2016.finanSu gada SC ,Ziepniekkalns” tika saraZotas 22 tikst.
MWh elektroenergijas, no kuram pardotas 17,8 tikst. MWh, kas deva 2,1 milj.
EUR lielus ienémumus.

Kogeneracijas blokd KM Keramikas iela 2a tika saraZotas 16,8 tikst.
MWh elektroenergijas, no ka tika pardotas 16,1 tukst. MWh, kas deva
1,5 milj. EUR lielus ienémumus.

Kogeneracijas bloka KM Viestura prospekta 20b tika saraZotas 3,6 tikst.
MWh elektroenergijas, pardotas 3,4 tikst. MWh, kas deva 366 tikst. EUR
lielus ienemumus.

Kogeneracijas blokd SC ,Daugavgriva” tika sarazotas 2,9 tikst. MWh
elektroenergijas, no ka tika pardotas 2,2 tikst. MWh, kas deva 312 tikst.
EUR lielus ienémumus.

Sakot no 01.01.2014., elektroenergijas razo8ana kogeneracija tiek ap-
likta ar subsidétas elektroenergijas nodokli (SEN). 2015./2016.finansu gada
samaksats SEN nodoklis 1,1 milj. EUR.

The electricity generated within the cogeneration process is mainly used
for the production of heat and generation of electricity in the respective heat
source, and the surplus electricity is sold.

In comparison to fiscal year 2014/2015, both the generation and the
sales of electricity have increased by 10 thousand MWh or 11% in fiscal year
2015/ 2016. Revenue has decreased by 948 thousand EUR or 7%.

Electricity generation at the heat plant “Imanta” takes place in compli-
ance with Annex 7 of the Cabinet Regulations No. 221 - the correction of
the capacity component is applied after 1200 operating capacity hours with
the accounting period from the 1st November, as well as in compliance with
Clause 52.3 of the Cabinet Regulations No. 221 which stipulates that in order
to comply with the mandatory procurement conditions, the minimum operating
capacity hours per year equal to 1200. From HP “Imanta” 59 thousand MWh
of electricity were sold to the grid of AS “Latvenergo”, producing the revenue
of 7.9 million EUR, including 5.7 million EUR as the payment for the installed
capacity.

During fiscal year 2015/2016, 22 thousand MWh of electricity were
generated at the heat plant “Ziepniekkalns” and 17.8 thousand MWh of this
amount were sold, providing the revenue of 2.1 million EUR.

At the cogeneration unit at the boiler house at Keramikas iela 2a,
16.8 thousand MWh of electricity were generated and 16.1 thousand MWh of
this amount were sold, providing the revenue of 1.5 million EUR.

At the cogeneration unit at the boiler house at Viestura prosp. 20b,
3.6 thousand MWh of electricity were generated within the cogeneration pro-
cess, and 3.4 thousand MWh of this amount were sold, providing the revenue
of 366 thousand EUR.

At the cogeneration unit at the heat plant “Daugavgriva”, 2.9 thousand
MWh of electricity were generated and 2.2 thousand MWh of this amount
were sold, providing the revenue of 312 thousand EUR.

As from 01.01.2014, electricity generation within cogeneration is taxed
by applying the subsidised electricity tax (SET). In fiscal year 2015/2016, the
amount of 1.1 million EUR was paid as SET.



ILGTSPEJIGA PARVALDIBA
SUSTAINABLE MANAGEMENT

PAKALPOJUMU KVALITATE UN DARBS AR KLIENTIEM

AS ,RIGAS SILTUMS” siltumenergiju piegada saskana ar liguma par
siltumenergijas piegadi un lietoSanu nosacijumiem. Lidz 01.10.2016. ar éku
apsaimniekotajiem un/vai ipasniekiem ir noslégti 6 425 ligumi par 7 704 eku
siltumapgadi.

AS ,RIGAS SILTUMS” veic eku iek$gjo siltumapgades sistému tehnisko
apkopi ekam ar kopéjo platibu 8,4 milj. m?. Par $o pakalpojumu veikSanu
noslegti 387 ligumi ar eku paSniekiem un parvaldniekiem.

2015./2016.finanSu gada par eku iek$éjo siltumapgades sistému tehnis-
ko apkopi sniegti pakalpojumi 5,07 milj. EUR (ar PVN) apjoma.

Individualo siltummezglu (ISM) ierikoSanas programma ir noslégta.
No kopgja planota modernizéto siltummezglu skaita, t.i., no 8 217 ISM lidz
01.10.2016. ierikoti 99,9% jeb 8 211 ISM.

SILTUMENERGIJAS LIETOTAJU PARADU DINAMIKA

30.09.2016. parads par piegadato siltumenergiju (neskaitot septembra
realizaciju) bija 1,93 mil. EUR, t.sk. par 2015./2016.finanSu gada piegadato
siltumenergiju (bez septembra patérina) — 1,63 milj. EUR (t.sk. SIA ,Rigas
namu parvaldnieks” parads 1,35 milj. EUR jeb 82,82% no kopéja parada).

30.09.2015. parads bija 3,09 milj. EUR, t.sk. par 2014./2015.finanSu
gada piegadato siltumenergiju (bez septembra patérina) — 2,41 milj. EUR (t.sk.
SIA ,Rigas namu parvaldnieks” parads 1,89 milj. EUR jeb 78,40% no kopéja
parada).

Uz 30.09.2016. apmaksas procents par 2015./2016.finanSu gada pie-
gadato siltumenergiju ir 98,87%, kas ir par 0,25 procentpunktiem augstaks

neka iepriekSéja gada attiecigaja laika perioda (98,62%).

SERVICE QUALITY AND WORK WITH CUSTOMERS

AS ,RIGAS SILTUMS” supplies heat in compliance with the terms of the
contract on heat supply and use. Until 1 October 2016, 6,425 contracts in
total were concluded with administrators and/or owners of buildings on the
supply of heat to 7,704 buildings.

The company performs technical maintenance of internal heat supply
systems of buildings with the total area of 8.4 million m?. 387 contracts have
been concluded for the provision of the above service with the owners and
administrators of buildings.

In fiscal year 2015/2016, services amounting to 5.07 million EUR (includ-
ing VAT) were provided for the technical maintenance of the internal heating
systems of buildings.

The program of installation of individual heat substations has been com-
pleted. 99.9% or 8 211 individual heat substations out of the planned number
of modernised heat substations, i.e. 8 217, were installed by 01.10.2016.

CHANGES IN THE DEBTS OF HEAT CONSUMERS

As on 30.09.2016, the debtors’ debt for consumed heat (excluding the
sales in September) amounted to 1.93 million EUR, including the debt of
1.63 million EUR for heat delivered during fiscal year 2015/2016 (sales of
September excluded) (including the debt of SIA “Rigas namu parvaldnieks” in
the amount of 1.35 million EUR or 82.82% of the total debt).

On 30.09.2015, the debt amounted to 3.09 million EUR, including the
debt of 2.41 million EUR for heat delivered during fiscal year 2014/2015 (sales
of September excluded) (including the debt of SIA “Rigas namu parvaldnieks”
in the amount of 1.89 million EUR or 78.40% of the total debt).

As on 30.09.2016, the settlement ratio for heat supplied in fiscal year
2015/2016 amounted to 98.87%, which is by 0.25 percentage points above
the result of corresponding time period of the preceding year (98.62%).

Siltumenergijas lietotaju paradu dinamika pa apkures sezonam /
Dynamics of the debts of heat consumers per heating seasons
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AS ,RIGAS SILTUMS” ir paklauta debitoru paradu riskam un, neskatoties
uz to, ka sabiedriba kontrolé savus riskus, uzraugot debitoru paradu atliku-
mus, Sobrid pastav kreditriska koncentracija attieciba uz vienu darijumu part-
neri — SIA ,Rigas namu parvaldnieks”, kas ir lielakais siltumenergijas lietotajs
(44,6% no kopeja izrakstito rekinu apjoma). TaCu, nemot vera, ka apkures
sezonas laika tiek veikts nepartraukts problematisko klientu monitorings, bri-
dinajuma vestulu izstti$ana, tas veicinaja maksajuma disciplinas uzlabo$anos
un parada summas samazinasanos.

T
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T T T 1
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T T
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AS “RIGAS SILTUMS” is exposed to the risk of debtors’ debts and, irre-
spective of the control of risks implemented by the company, by monitoring
the balances of debtors’ debts, at present there is a credit risk concentration in
relation to a single business partner, i.e. SIA “Rigas namu parvaldnieks” which
is the biggest heat consumer (44.6% of the total volume of issued bills). How-
ever, taking into account that during the heating season continuous monitoring
of problematic customers is done, warning letters are sent, these measures
encourage improvement of the settlement discipline and decrease of the debt
amount.
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PERSONALS

Noslédzot 2015./2016.finanSu gadu 30.09.2016., akciju sabiedriba bija
nodarbinati 929 darbinieki, taja skaita 639 — pamatrazo$ana un 290 — eku
iek§&jo siltumsistému apkalpogana (EISA).

Pedejo piecu finandu gadu laika akciju sabiedriba stradajoSo dar-
binieku skaits ir samazinajies par 27 darbiniekiem jeb 2,8%. Salidzinot ar
2011./2012 finandu gadu, EISA apkalpé stradajodo skaits samazinajies par
31 darbinieku, savukart 2015./2016.finan8u gada stradajoSo skaits pamatra-
Zo8ana ir pieaudzis par 13 darbiniekiem, no kuriem 9 ligumdarbinieki parcelti
uz pamatrazo$anu.

AS ,RIGAS SILTUMS” darbinieku Tpatsvars ar augstako izglitibu pédgjo
piecu finanSu gadu laika ir palielinajies par 3,52%, darbinieku ar vidéjo profe-
sionalo izglitibu Tpatsvars palielinajies par 2,49%. 2015./2016.finanSu gada
36,17% uznémuma stradajoSo ir augstaka izglitiba un 32,55% videja profe-
sionala izgltiba. Neskatoties uz pozitivam tendencém uznémuma kopuma,
TpaSa uzmaniba ir japievers darbiniekiem ar vidéjo un pamatizglitibu profesiju
grupas ,vaditaji” un ,specialisti”.

AS ,RIGAS SILTUMS” Macibu centrs uznémuma darbiniekiem organizé
tris limenu kvalifikacijas celSanas kursus, seminarus un lekcijas gan par siltu-
mapgades jautajumiem, gan par citiem ar darba pienakumu izpildi saistitiem
aktualiem jautajumiem:

e augstakie kvalifikacijas celSanas kursi (vaditajiem un specialistiem);
e videja posma vaditaju un specialistu kvalifikacijas celSanas kursi (specia-

listiem, meistariem, siltumenergétikas inZenieriem, tehnikiem u.c.);

e stradnieku kvalifikacijas celSanas kursi (siltumiekartu atsledzniekiem,

metinatajiem u.c.).

2015./2016.finanSu gada Macibu centra organizétas lekcijas, seminarus,
praktiskas nodarbibas, atestacijas un cita veida kvalifikacijas celSanas kursus
uznémuma darbinieki apmekIgja 837 reizes.

Sakot ar 30 finandu gadu, AS ,RIGAS SILTUMS” Macibu centrs pastip-
rinatu uzmantbu pievérsa darbinieku profesionalajai pilnveidei eku iek$éjo
siltumapgades sistému hidraulisko reZimu optimalai iestati$anai, izmantojot
misdienigas regulésanas iekartas, lai palielinatu ékas energoefektivitati. So
merku sasniegSanai tiek realizéta macibu programma ,Daudzdzivoklu ekas
siltumapgades sistemas temperatiras reZima nodroSinasana, veicot apkures
sistemas hidraulisko balanseéSanu” (licences nr.DIKS-15-128-ail).

Domajot par jaunu specialistu piesaisti, 2015./2016.finanSu gada
AS ,RIGAS SILTUMS” — macibu praksi apguva 40 praktikanti, no kuriem
siltumenergétikas profesijas apgist 27 studenti.

Savukart pasakuma ,Nodarbinatibas pasakumi vasaras brivlaika perso-
nam, kuras iegust izglitibu visparejas, specialas vai profesionalas izgltibas
iestadas” ietvaros, darba AS ,RIGAS SILTUMS” tika pienemti pieci jauniesi,
kas |ava viniem iepazities ar uznémuma darbibu un iegtt pirmas darba ie-
manas.

PERSONNEL

At the conclusion of fiscal year 2015/2016, there were 929 employees
in the Joint Stock Company, and the above number included 639 employees
in the core production and 290 employees in the technical service of internal
district heating systems of buildings.

During the last five fiscal years, the number of employees in the Joint
Stock Company has decreased by 27 persons or by 2.8%. In comparison to
fiscal year 2011/2012, the number of employees employed in the technical
service of internal district heating systems of buildings has decreased by 31
employees, but as contracted employees were transferred to the core produc-
tionin fiscal year 2015/2016, the number of employees in core production has
increased by 4 employees.

The proportion of employees with higher education has increased by
3.25% and the proportion of employees with secondary vocational educa-
tion has increased by 2.49% in AS “RIGAS SILTUMS” during the last five
fiscal years. 36.17% of the employees in the company have higher education
and 32.55% have secondary vocational education in fiscal year 2015/2016.
Despite overall positive trends in the company, special attention needs to be
focused on employees with secondary and elementary education in profession
groups “managers” and “specialists”.

The training centre of AS “RIGAS SILTUMS” organises three levels of
qualification improvement courses for the employees of the utility, as well as
workshops and lectures on the topics of heat supply and other issues related
to performance of official duties:

e top level qualification improvement courses (for managers and special-
ists);

e qualification improvement courses for the medium level managers and
specialists (for specialists, masters, heat engineers and technicians, etc.);

e qualification improvement courses for blue collars (technicians of heat
equipment, welders, etc.).

During fiscal year 2015/2016, the lectures, workshops, seminars, attes-
tations and other courses for improving qualification were attended by employ-
ees of the company 837 times.

Starting from this fiscal year, the Training Centre of AS “RIGAS SILTUMS”
focused particular attention to improvement of the professional skills of em-
ployees in the area of optimum setting of hydraulic regimes of internal district
heating systems of buildings by using modern adjustment devices for im-
proving energy efficiency of buildings. The training program “Provision of the
temperature regime of the district heating systems of apartment buildings by
performing hydraulic balancing of the district heating system” is implemented
for the above purpose, Licence No. DIKS-15-128-ail.

In the fiscal year 2015/2016, AS “RIGAS SILTUMS” also took care of
attracting young professionals to the district heating utility and there were 40
students attending internship programs and 27 of them were students in heat

energy programs.

Within the framework of the measure “Employment activities during sum-
mer holidays for persons studying at general, specialised or vocational educa-
tion establishments”, AS “RIGAS SILTUMS” employed five young people and
they had an opportunity to get acquainted with the company operations and to
master practical work skills.




Macibu dalibnieku sadalijums pa témam /
Distribution of trainees per topics

Macibas par likumdoS$anas izmainam — lietvediba,
gramatvediba, finanses, menedzments, likumdoSana u.c. /
Training on law amendments — record keeping,
accounting, finance, management, legislation, etc.

N

Datorkursi — SAP, QTIS, RIX u.c /
Computer course - SAP, OTIS, RIX etc.

10%

Kvalifikacijas paaugstinaanas kursi
transporta, sakaru,elektroapgades u.c.
tehniskajas nozares /

Qualification improvement course

in transportation, communications,
power supply and other technical areas

KOMUNIKACIJA AR SABIEDRIBU

AS ,RIGAS SILTUMS” nodroina bitiskus pakalpojumus Rigas iedzivo-
tajiem. Uznémumam ir svarigi uzturét un attistit atbildigas, ilgtspéjigas un
divpuseéjas attiecibas ar dazadam sabiedribas grupam.

AS ,RIGAS SILTUMS” sadarbiba ar Rigas iedzivotajiem ir |oti batiska, un
ta tiek 1stenota caur pakalpojumiem, komunikaciju, brivpratigu darbu, ka art
realizejot darbinieku izvirzitos projektus sabiedribas atbalstam.

AS ,RIGAS SILTUMS” tie$ajai komunikacijai izmanto tadus rikus ka inter-
neta majaslapu www.rs.lv, Klientu diennakts bezmaksas talruni 80 0000 90,
e-pastu siltums@rs.lv. Uznémums sniedz savus pakalpojumus ari Rigas klien-
tu apkalpo$anas centra, kura atrodas ari citu komunalo pakalpojumu sniedze-
ju Klientu konsultanti.

AS ,RIGAS SILTUMS” klientu értibai darbojas bezmaksas Klientu dien-
nakts dienesta talruna numurs 80 0000 90. Tas l|auj ridziniekiem mak-
simali atri pieteikt avarijas situacijas vai avarijas gadijumus siltumtiklos,
sniegt pieteikumus par pakalpojumu Kvalitati, ka art izteikt ierosinajumus
struktdrvienibu darba uzlabo$anai.

Apmaciba darba aizsardziba un obligata atestacija /
Labour safety training and mandatory attestation

11%

27%

Kvalifikacijas paaugstinaSanas
kursi siltumapgade /
Qualification improvement course
in heat supply

PUBLIC RELATIONS

AS ,RIGAS SILTUMS” provides essential services to the residents of Riga.
It is important for the company to maintain and develop responsible, sustaina-
ble and bilateral relations with various groups of the society.

For AS “RIGAS SILTUMS” the cooperation with the residents of Riga is es-
sential and it is implemented via services, communications, volunteers’ work,
as well as by implementing the projects proposed by the staff members for the
support to the society.

AS ,RIGAS SILTUMS” has been successfully utilising direct communica-
tion channels: website www.rs.lv, a free Customer 24/7 help line 80 0000 90
and the e-mail siltums@rs.Iv. The Company also provides services at the Cus-
tomer Service Centre of Riga, where customer consultants of other utilities
are also located.

For the convenience of the customers of AS ,RIGAS SILTUMS”, the free
Customer 24/7 help line 80 0000 90 is in operation. In this way it is possible
for the residents of Riga to report damages in the DH networks and to submit
any claims regarding the quality of service, as well as to express suggestions
for improvement of the work of structural units.

Klientu palidzibas dienesta (80 0000 90) pieteikumu skaits pa finansu gadiem /
Applications to the Customer help line (80 0000 90) per fiscal years
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Ka efektivs sazinas kanals tiek izmantota jauna AS ,RIGAS SILTUMS”
majaslapa www.rs.lv, kas izveidota, balstoties uz klientu vajadzibam un snieg-
tajiem priekslikumiem. Majaslapa iestradata kontaktforma, ka ari interaktiva
karte par aktualajiem un planotajiem siltumtiklu remontdarbiem.

ATBILDIBA UN ILGTSPEJA

Siltumapgades uznemums piever$ lielu uzmanibu ilgtspgjas un korpo-
rativas socialas atbildibas principiem, istenojot aktivitates un projektus, kas
veicina kopgjo labklajibu un minimizé uznemuma darbibas ietekmi uz apkar-
tejo vidi.

Jau vairakus gadus AS ,RIGAS SILTUMS’ piedalas ,llgtspéjas indek-
s@”, kas ir stratégiskas vadibas riks, lai izvértétu savu darbibu. 2016.gada
AS ,RIGAS SILTUMS” ieguva Zelta kategoriju ligtspéjas indeksa, kas apliecina,

2013./2014. 2014./2015. 2015./2016.

The new website of AS ,RIGAS SILTUMS” www.rs.lv, which was created
based on the customers’ needs and submitted proposals, is being used as
an efficient communication channel. On the website, there is a contact forum
and also an interactive map providing information on current and scheduled
repairs of DH networks.

RESPONSIBILITY AND SUSTAINABILITY

The district heating utility pays a lot of attention to the principles of sus-
tainability and corporate social responsibility in the course of implementing of
activities and projects, thus contributing to the joint welfare and minimising the
impact of the company operations upon the environment.

AS “RIGAS SILTUMS” has been participating in the Sustainability Index
which is a strategic management tool for evaluating own operations for several
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ka uznemums strada atbilstoSi augstakajiem standartiem un kvalitates pra-
sibam, rlpgjoties ne tikai par klientiem, bet art par darbiniekiem, apkartéjo
vidi un ilgtspéjigu attistibu.

SOCIALAIS ATBALSTS

AS ,RIGAS SILTUMS” sadarbiba ar arodbiedribu un uznémuma strada-
joSiem ik gadu izvélas vienu no atbalsta projektiem, kura realizacija iesaistas
darbinieki péc brivpratibas principa. Pagajusaja gada uznémuma darbinieki
iesaistijas biedribas ,Latvijas SamarieSu apvieniba” vaditaja partikas prog-
ramma ,PaéduSai Latvijai”, saripéjot partikas un higiénas preces, lai sniegtu
atbalstu Latvijas gimeném ar bérniem un cilvékiem, kuriem atteikta cita veida
palidziba vai sliktu finansialo apstak|u dé| nav iespéjams pabarot gimeni.

Pagajusaja gada AS ,RIGAS SILTUMS” sniedza atbalstu arf Eiropas Dau-
dzbérnu gimenu salidojuma pasakumu organizé$ana, kas notika 2016.gada
augusta. Nedelu pirms salidojuma sakuma 15 uznémuma darbinieki noplava
zali, izzagéja krimus un sakartoja teritoriju divu hektaru platiba telSu pilséti-
nas ierikoSanai Zakusala.

Sava 20 gadu jubileja AS ,RIGAS SILTUMS aicinaja uznémuma darbinie-
kus un viesus ziedot Bérnu kliniskas universitates slimnicas Rehabilitacijas
nodalai.

SABIEDRIBAS IZGLITOSANA SILTUMAPGADES JAUTAJUMOS

Lai uzlabotu komunikaciju un izglitotu siltumenergijas lietotajus par ak-
tualiem jautajumiem, ka art likuma izmainam saistiba ar tieSo norekinu par
gada notika kartéja, jau par tradiciju kluvusi, AS ,RIGAS SILTUMS” Klientu
diena, kas tika organizéta vadoS$as blvniecibas industrijas izstades Baltijas
valstis ,Maja | 2016” laika.

Pérn tika organizéta arf AS ,RIGAS SILTUMS” 4. zinatniski — praktiska
konference ,Energoefektivi risinajumi centralizetai siltumapgadei”, kuru uz-
némums organizé sadarbiba ar Rigas Tehnisko universitati. Sis konferences
meérkis ir veidot saikni starp studentu pétniecisko darbu un izvélétas temas
nozaré stradajoSiem uznémumiem, ka ar iepazit dazadu tehnisko risinajumu
ievieSanas un ekspluatacijas Tpatnibas, priekSrocibas un trakumus.

Lai pilnveidotu jaunieSu praktiskas zinasanas siltumapgade, izveidojusies
stabila un laba sadarbiba ar Rigas Tehnisko universitati un Rigas Buvniecibas
vidusskolu, kas veicina jaunu un izglitotu specialistu piesaisti nozarei. Uzné-
muma regulari ekskursijas viesojas skoléni, lai izzinatu siltumapgades nozares
iespéjas un attistibu.

Ik gadu uznémuma darbinieki iepazistina jaunieSus ar siltumapgades no-
zares specialitatem tados pasakumos ka ,Atver profesijas durvis”, ,Atvérto
durvju nedéla”, un ,Enu diena”.

Lai informétu iedzivotajus par individualas siltumenergijas patérina uz-
skaites sistemas ievieSanu ekas, tika izstradats informativs stends, kur§ ka
pastaviga ekspozicija izvietots Latvenergo Energoefektivitates centra Jurma-
1a, ka arf tika rikoti seminari par siltumenergijas taupiSanas pasakumiem. Lai
informétu iedzivotajus par siltumenergijas taupisanas iespéjam, AS ,RIGAS
SILTUMS” piedalijas ,Muzeju nakts 2016”.

years. In 2016, AS “RIGAS SILTUMS” received the Sustainability Index Gold
category award which confirmed that the company operates according to the
top standards and quality requirements, taking care not only of its customers,
but also for its employees, the environment and sustainable development.

SOCIAL AID

Every year, AS “RIGAS SILTUMS” in cooperation with the trade union and
the employees of the company selects a support project where it gets involved
based upon the principle of volunteering. Last year, the company employees
participated in the food program “Feed Latvia” managed by the Samaritan
Association of Latvia and collected food and hygiene products for providing
support to Latvian families with children and people to whom other assistance
has been refused or who cannot provide food for their families due to any other
reasons, by supplying food packages to them.

Last year, AS “RIGAS SILTUMS” also provided aid for organisation of
activities of the European Gathering of Large Families, which took place in
August 2016. A week prior to the event, 15 company employees cut the grass
and bushes and arranged the territory with the total area of 2 hectares for
setting up a camping site at Zakusala.

On the 20th anniversary of the company AS “RIGAS SILTUMS” invited the
company employees and guests to donate to the Rehabilitation Department of
the Children’s Clinical University Hospital.

RAISING PUBLIC AWARENESS ON HEAT SUPPLY ISSUES

In order to improve communications with and to provide education to heat
consumers on topical issues and amendments to the law regarding the intro-
duction of the direct settlements for utilities with consumers, the Customer
Day of AS ,RIGAS SILTUMS”, which has become a tradition by now, was
organised during the preceding fiscal year within the leading construction in-
dustry trade fair in the Baltic countries “Maja 1 2016”.

In addition, last year, the 4th scientific practical conference of AS ,RI-
GAS SILTUMS” took place under the title , Energy efficient solutions for district
heating”, which was organised by the company in cooperation with Riga Tech-
nical University. This conference was aimed at creating the link between the
research carried out by students and the companies operating in the industry
of the relevant topics, as well as learning about peculiarities of implementation
and operation of various technical solutions, their advantages and disadvan-
tages.

In order to improve the practical know-how in the field of heat supply for
young people, there is stable and good cooperation with Riga Technical Uni-
versity and Riga Building Secondary School, which contributes to attraction of
young and educated experts to this industry. Students from schools regularly
come for excursions to the company in order to learn about the possibilities
and development of the heat supply industry.

Every year the company employees present the specialities of the heat
supply industry to young people at such events as “Open the door to the
profession”, “Open Doors Week” and “Shadow Day”.

In order to provide information to residents about implementation of indi-
vidual heat consumption metering systems in buildings, an information display
was developed and permanently installed at the Energy Efficiency Centre of
Latvenergo in Jurmala, and information about heat saving measures is pro-
vided at various workshops. For the purpose of informing residents about the
possibilities of saving heat, AS “RIGAS SILTUMS” participated in “Museum
Night 2016".



APSTAKLI, KAS VAR IETEKMET AKCIJU
SABIEDRIBAS SAIMNIECISKO STAVOKLI

CONDITIONS THAT MAY IMPACT THE ECONOMIC
STATE OF THE JOINT STOCK COMPANY

SILTUMTIKLU REKONSTRUKCIJA UN REMONTS

Viens no galvenajiem centralizétas siltumapgades elementiem ir ma-
Gistrales un sadales siltumtikli. Tiei no siltumtiklu un to elementu tehniska
stavok|a ir atkariga centralizétas siltumapgades drosiba un siltumenergijas
zudumu lielums, ka caur izolaciju, ta art ar siltumneséja nopladi.

Veicot siltumtiklu posmu parbuvi, tika izmantoti moderni siltumizolacijas
materiali un pielietotas 2. sérijas rupnieciski izolétas caurules, kuru ekspluata-
ciju neietekmé augsts gruntsiidens limenis. 2015./2016.finanSu gada siltum-
fiklu parblveé tika izmantotas ari rlpnieciski izolétas dubultcaurules, kuram
siltuma zudumi ir daudz mazaki, ka 2. sérijas rapnieciski izoletam caurulém.

RECONSTRUCTION AND REPAIR OF DH NETWORKS

Main and distribution DH networks are among the most important ele-
ments of district heating. Security of district heating and amount of heat losses
both via insulation and due to leakages of the heat carrier are dependent mostly
on the technical condition of district heating networks and their elements.

In the course of reconstruction of district heating networks, modern heat
insulation materials and pre-insulated pipelines of series 2 are used, which
operation is not impacted by high level of ground water. Moreover, double
pre-insulated pipelines with considerably lower heat losses than those of
pre-insulated pipelines of series 2 were used for reconstruction of DH net-
works in fiscal year 2015/2016.

Parbuvetie un jaunizbuvetie siltumtikli / Reconstructed and newly constructed DH networks
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Parblveto un jaunizbiveto siltumtiklu garums /
Length of reconstructed and newly constructed DH networks

Finan$u gada laika uznemums kopuma ir parbavejis eso$os un izbavejis
jaunus siltumtiklus 12,50 km garuma, taja skaita pielietojot rlipnieciski izole-
tas caurules, 10,94 km siltumtiklus, no kuriem 1,27 km ir izbuveti, pielietojot
rupnieciski izolétas dubultcaurules.

Jauno klientu piesaistiSanai tika izbaveti 2,40 km siltumtiklu un apgati
finanSu lidzekli par kopgjo summu 0,79 milj. EUR.

Lai samazinatu siltumenergijas zudumus parvadé, tika nomainiti 0,80 km
siltumizolacijas, taja skaita 0,03 km virszemes siltumtikliem un 0,77 km éku
pagrabos.

Lai nodroSinatu siltumtiklu drenazas sistemas normalu darbibu un pa-
sargatu siltumtiklus no gruntstidens ietekmes, 2015./2016.finanSu gada tika
veikta 26,86 km drenazas tiklu skaloSana un iztiritas 694 akas. Veicot drena-
Zas tiklu skaloSanu un drenazas aku tirisanu, siltumtikli tika pasargati no cau-
rulvadu, noslégarmattru un metalkonstrukciju korozijas, kanalu dzelzshetonu
konstrukciju bojajumiem, iegruvumiem, ka art tika pasargata siltumizolacija no
samirk$anas, kas izraisa paaugstinatus siltuma zudumus.

Lai paaugstinatu noplizu meklésanas efektivitati, tapat ka iepriek$ejos
finanSu gados, tika veikta siltumnesgja iekraso$ana ar fluoresceinu. Konsta-
tejot iekrasota tdens nopludi, tiek atrak atrastas un likvidetas bojajuma vietas
siltumtiklos. Tas dod ari iespéju atklat bojatos siltummainus individualos siltu-
ma mezglos. Siltumneseéja iekrasosana tika veikta TEC-1, TEC-2, SC ,Imanta”,
SC ,Ziepniekkalns”, SC ,Vecmilgravis”, SC ,Daugavgriva’, KM Gobas 33a,
KM Keramikas 2a, KM Gailenu 14, KM Viestura 20b un KM Nautrénu 24
siltumtiklos.

Salidzinot ar iepriek$gjo finanSu gadu, piebaroSanas apjoms siltumtiklos
ir samazinajies par 2,3 t/h, bet, salidzinot ar 1996./1997.finanSu gadu, tas ir
samazinajies par 191,6 t/h.

2011./2012.  2012./2013. 2013./2014. 2014./2015. 2015./2016.

T.sk. bezkanala tehnologija /
Including by the non-channel technology

The length of district heating networks, which have been either replaced
or constructed anew during fiscal year 2015/2016, amounts to 12.50 km, and
10.94 km of them were built by using pre-insulated pipes, of which 1.27 km
were built by installing double pre-insulated pipelines.

For the purpose of attracting new customers, 2.40 km of district heating
networks were constructed and the total amount of 0.79 million EUR of finan-
cial resources was utilised.

In order to reduce heat losses in transmission, 0.80 km of heat insulation
were replaced, this scope included 0.03 km of DH networks located above the
ground and 0.77 km of networks in basements of buildings.

In order to secure normal operation of the drainage of DH networks and
to protect DH networks against the impact of the ground water, flushing of
26.86 km of drainage networks and cleaning of 694 pits was carried out
in fiscal year 2015/2016. By performing drainage flushing and cleaning of
drainage pits, district heating networks will be protected against corrosion of
pipelines, shut-off fittings and metal structures, damages of reinforced con-
crete structures of channels, and also heat insulation was protected against
getting wet which causes increased heat losses.

In order to improve the efficiency of the searching for leakages, similarly
to the preceding years, this year the heat carrier was coloured by applying
fluorescing dye. When the leakage of coloured water is identified, damag-
es in the district heating networks can be found and eliminated faster. This
also allows identifying of damaged heat exchangers at individual heat sub-
stations. Colouring of the heat carrier was performed in the district heating
networks of CHPP-1, CHPP-2, in the heat plants “Imanta”, “Ziepniekkalns”,
“Vecmilgravis”, “Daugavgriva”, in the boiler houses Gobas 33a, Keramikas 2a,
Gailenu 14, Viestura 20b and Nautrénu 24.

In comparison to the preceding fiscal year, the volume of required feed
water in district heating networks has decreased by 2.3 t/h, and if compared
to fiscal year 1996/1997, the reduction amounts to 191.6 t/h.
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Stundas videéjais piebaroSanas udens daudzums siltumtiklos /
The mean volume of feed water in district heating networks
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2015./2016.finanSu gada, izblvejot pagaidu siltumtiklus un uzstadot
blivripas, kopuma uz remontdarbu laiku netika atslegtas 419 ekas, nodroSinot
karsto tdeni 9 271 dzivokll. Tadgjadi tika uzlabota piedavata pakalpojuma
kvalitate, panakta klientu apmierinatiba un palielinats pardotas siltumenergi-
jas apjoms par 3,7 tukst. MWh.

In fiscal year 2015/2016, by constructing temporary district heating
networks and installing sealing rings at the above referred sites, totally 419
houses were not disconnected for the repair period and hot water supply was
provided to 9271 apartments. In this way the quality of the service offered by
us was improved, a higher customer satisfaction was achieved and the heat
sales increased by 3.7 thousand MWh.

Siltumtiklu strukturas izmainas / Changes in the structure of DH networks

M Kopéjais siltumtiklu garums / Total length of DH networks

[ Kanala, virszemes, pagraba siltumtikli /
Channel, above the ground, basement DH networks

[ Bezkanala siltumtikli / Non-channel DH networks
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Pédejos piecos gados tika panakts rapnieciski izoleto caurulvadu batisks
Ipatsvara pieaugums. Rupnieciski izoléto caurulvadu garums 2015./2016.fi-
nanu gada bija 251,33 km, kas ir 36,6% no kopéja AS ,RIGAS SILTUMS”
piederoSo siltumtiklu garuma.

2015./2016.

During the last five years, a considerable increase in the proportion of
pre-insulated networks was achieved. The total length of pre-insulated DH
networks equalled 251.33 km in fiscal year 2015/2016 and this accounts
for 36.6% of the total length of the DH networks owned by the AS ,RIGAS
SILTUMS”.




SILTUMA AVOTU UZTURESANAS
REMONTI UN REKONSTRUKCIJA

2015./2016.finanSu gada pamatlidzeklu uzturé$anas remontu darbu
ietvaros tika veikti $adi darbi:

e SC ,Imanta”, SC ,Zasulauks” un SC ,Ziepniekkalns” veikta iekartu un
caurulvadu iek$gjo virsmu pretkorozijas aizsardziba.
e SC ,Zasulauks”

» tvaika katla DKVR-10/13 Nr.1 un adenssildama katla PTVM-50
Nr.4 demontaza, biokurinama katla deg$anas procesa parametru
ieregulésana.

Svarigakie 2015./2016.finanSu gada veiktie pamatlidzek|u atjauno$anas

remontu un razo$anas attistibas darbi siltumavotos:
e SC ,Imanta”

» Udenssildama katla KYGM-100 Nr.4 gaisa ventilatoru un adens
recirkulacijas stkna elektrodzingju ar frekvenéu parveidotajiem
rekonstrukcija. Darbus planots pabeigt 2016./2017.finanSu gada.

» Kogeneracijas energobloka gazes turbinas elektrogeneratora
rotora remonts. Tika veikts rotora remonts BRUSH rapnica Ni-
derlandé un statora izolacijas atjaunoSana uz vietas. Remonta
veik§ana nodroSina droSu turpmako rotora ekspluataciju.

» Papildus dizeldegvielas tvertnu 2x400m?® uzstadiSana. Darbs ir
veikts ar mérki palielinat avarijas kurinama rezervi un nodroSinat
siltumapgadi gazes apgades partraukuma gadijuma, parejot uz
avarijas kurinamo — dizeldegvielu.

e SC ,Ziepniekkalns”

» Vadibas sistemas un tikla suknu Nr.1 un Nr.2 modernizacija.
Darbi pabeigti 2015./2016. finanSu gada, nodroSinot stabilu SC
“Ziepniekkalns” darbu automatiska reZima un elektroenergijas
ekonomiju.

» Dizeldegvielas tvertnes 200 m® uzstadiSana. Darbs ir veikts ar
merki nodro8inat siltumapgadi gazes apgades partraukuma ga-
dijuma, parejot uz avarijas kurinamo - dize|degvielu.

e KM Kugu iela 26a

» Udenssildama katla Nr.1 un Nr.2 ar kondensacijas ekonomaizeru
rekonstrukcija darbibas efektivitates paaugstinadanai. Tika uz-
stadita gaisa mitrinaSanas sistéma OPTINOX (Danija). Rekons-
trukcijas rezultata katls ar kondensacijas ekonomaizeru darbosies
ar efektivitati 107%, kas ir augstaka neka iepriek$éja 101%.

e KM Keramikas iela 2a

» Dizeldegvielas tvertnes V=50m? uzstadiSana. Darbs ir veikts ar
merki nodro8inat siltumapgadi gazes apgades partraukuma ga-
dijuma, parejot uz avarijas kurinamo - dize|degvielu.

e KM Viestura prospekts 20b

» KM apriko$ana ar avarijas kurinamo (dizeldegviela). Darba veik-
$ana nodroSina droSu un nepartrauktu katlu majas darbibu dabas
gazes padeves partraukuma gadijumos.

Visos siltumavotos veikta tikla stiknu apriko$ana ar elektroenergijas skai-
titajiem. Darba veik§ana nodroSina iespéju objektivi izvértet siltumavota darbi-
bas paSizmaksu, sadalot elektroenergijas patérinu siltumenergijas razosanai
un parvadei.

JAUNU KLIENTU PIESAISTE

Sadarbiba ar potencialajiem siltumenergijas lietotajiem un turpinot sadar-
bibu iepriekSejos finanSu gados uzsakto projektu ietvaros, uz 01.10.2016. ir
noslégti ligumi par 51 objekta pieslégsanu AS ,RIGAS SILTUMS’” siltumtik-
liem ar kopejo siltumslodzi 24,7 MW.

Nozimigakie objekti, par kuriem noslégti ligumi: SIA ,Industrialais parks
Jugla” Brivibas gatve 401 ar kopgjo siltumslodzi 3,8 MW; SIA ,Swallow Resi-
dence” par dzivojamam ekam Ranka dambri 34 ar kopéjo siltumslodzi 1,4 MW;
SIA “KBO” par dzivojamam ékam Jurmalas gatvé 82 ar kopgjo siltumslodzi
1,2 MW; SIA ,D.N.H.” par viesnicas eku Krogus iela 1 ar kopéjo siltumslodzi
1,0 MW; SIA ,Rigas pilsetbavnieks” par divu socialo éku Aglonas iela 35/1
un leriku iela 28 ar kopgjo siltumslodzi 1,1 MW pieslégSanu centralizétajai
siltumapgades sistemai u.c.

2015./2016.finansu gada siltumenergijas lietoSanu uzsaka 50 jauni ob-
jekti ar kopgjo planoto siltuma slodzi 24,5 MW.

MAINTENANCE REPAIRS AND
RECONSTRUCTION OF HEAT SOURCES

In fiscal year 2015/ 2016 the following works were performed within the

framework of maintenance repairs of fixed assets:

e HP Imanta”, HP ,Zasulauks” and HP ,Ziepniekkalns” anti-corrosion
protection of the internal surfaces of equipment and pipelines has been
performed.

e HP , Zasulauks”

» dismantling of the steam boiler DKVR-10/13 No.1 and the water
heating boiler PTVM-50 No.4, adjustment of the parameters of
the combustion process of the bio-fuel fired boiler.

In fiscal year 2015/2016 the following works were performed within the

framework of renovation and modernisation works:

e HP “Imanta”

» Reconstruction of the air ventilators and electrical engines with
frequency converters of the water recirculation pump of the water
heating boiler KVGM-100 No.4. It is planned to complete these
works in fiscal year 2016/2017.

» Repair of the rotor of the power generator of the gas turbine of
the cogeneration unit. The repair of the rotor was performed at
BRUSH factory in the Netherlands and the stator insulation was
reconstructed at the site. Completion of the repair ensures secure
further operation of the rotor.

» Installation of additional diesel tanks 2x400m?. The work was per-
formed for the purpose of increasing the volume of the emergency
fuel reserve and ensuring heat supply in case of an interruption of the
gas supply by switching to the emergency fuel, i.e. diesel.

e HP  Ziepniekkalns”

»  Modernisation of the control system and network pumps No. 1
and No. 2. The works were completed in fiscal year 2015/ 2016
by ensuring the stable operation of the HP “Ziepniekkalns” in an
automated mode and electricity savings.

» Installation of the diesel tank of 200 m®. The work was performed
for the purpose of ensuring heat supply in case of an interruption
of the gas supply by switching to the emergency fuel, i.e. diesel.

e BHatKugu iela 26a
» Reconstruction of the condensation economisers of water heating

boilers No. 1 and No. 2 for improving the operational efficiency.
The air humidification system OPTINOX (Denmark) was installed.
In the result of the reconstruction, the boiler with the condensa-
tion economiser will operate with 107% efficiency which is higher
than 101% before.

e BH at Keramikas iela 2a
» Installation of the diesel tank V=50m?. The work was performed

for the purpose of ensuring heat supply in case of an interruption
of the gas supply by switching to the emergency fuel, i.e. diesel.

e BH at Viestura prospekts 20b
» equipping of the boiler house °with the emergency fuel system (die-

sel). Completion of this work has ensured secure and continuous
operation of the boiler house in case of interruptions in gas supply.

Network pumps were equipped with electricity meters at all the heat

sources. The completion of this work allows objective estimation of the costs

of operation of the relevant heat sources by splitting electricity consumption
between production and transmission.

ATTRACTION OF NEW CUSTOMERS

By cooperating with' the potential heat consumers and continuing the co-
operation with the projects initiated during the preceding fiscal years, contracts
were concluded on connection of 51 sites with the total connected heat capacity
of 24.7 MW to the DH networks of AS “RIGAS SILTUMS” as on 01.10.2016.

The major sites for which contracts were signed: SIA ,Industrialais parks
Jugla” at Brivibas gatve 401 with the total heat load 3.8 MW; SIA ,Swallow
Residence” for residential houses at Ranka dambis 34 with the total heat load
1.4 MW; SIA “KBO” for residental houses at Jirmalas gatve 82 with the total
heat load 1.2 MW; SIA ,D.N.H.” for the hotel building at Krogus iela 1 with
the total heat load 1.0 MW; SIA ,Rigas pilsétblvnieks” for connection of two
social houses at Aglonas iela 35/1 and leriku iela 28 with the total heat load
1.1 MW to the DH system, etc.

During fiscal year 2015/2016, the consumption of heat was commenced
at 50 new sites with the total heat load of 24.5 MW.
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Jauno pieslégumu ligumu un jauno pieslégto objektu siltumslodzes /
Heat loads of new connection contracts and new connected sites
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Jauno objektu noslégtie ligumi / Contracts for new sites

2015./2016 finan3u gada no AS ,RIGAS SILTUMS” centralizétas siltu-
mapgades sistémas atsledzas un ligumattiecibas partrauca siltumenergi-
jas lietotaji par 8 objektiem ar kopgjo siltumslodzi 2,8 MW, t.sk. alternativa
siltumapgade tika izvéléta 6 objektiem ar kopgjo siltumslodzi 2,6 MW, bet
2 objekti ar kopéjo siltumslodzi 0,2 MW tika atslégti, jo objekti Sobrid netiek
izmantoti saimnieciskai darbibai. Atslégto objektu skaits ir ievérojami mazaks
neka iepriek3éjos finanSu gados.

2011./2012.  2012./2013. 2013./2014. 2014./2015. 2015./2016.

Pieslegtie jaunie objekti / Connected new sites

During fiscal year 2015/2016, heat consumers at 8 sites with the total
heat load of 2.8 MW disconnected from the district heating system and termi-
nated their contracts, of this number alternative heat supply was selected by
6 sites with the total heat load of 2.6 MW and 2 sites with the total heat load
of 0.2 MW were disconnected because these sites were currently not used for
economic activities or were undergoing reconstruction. This is considerably
less than during the preceding fiscal years.

Atslegto un pieslégto objektu siltumslodze / Heat loads of disconnected and connected sites

2015./2016. -2,6 -2,8 245

2014./2015. -0,8 . -3,8 26,8

2013./2014. -2,2 -7,9 23,1

2012./2013. 2,7 -4,9 14,8

2011./2012. -0,8 -6,3 18,3
L | 1 1 1 1 | | |
10 5 0 5 10 15 20 % 30

MW

Atslégto objektu siltumslodze, kas izvélgjas alternativu / Heat load of disconnected sites who selected an alternative
Atslegto objektu siltumslodze / Heat load of disconnected sites
Pieslegto objektu siltumslodze / Heat load of connected sites

VIDES AIZSARDZIBA

Viena no AS ,RIGAS SILTUMS” darbibas vértibam ir uznémuma darbibas
ietekmes uz vidi samazina$ana, gudra un talredziga dabas resursu izmanto-
Sana, vienlaikus ierobezojot kaitigo vides faktoru ietekmi gan uz cilvekiem, gan
dabu. Lai mazinatu siltumenergijas raZo$anas un parvades negativo ietekmi
uz vidi, uznémums iegulda ieverojamus lidzek|us siltumcentralu modernizaci-
ja, ievieSot jaunas, videi draudzigas tehnologijas.

AS ,RIGAS SILTUMS” savu vides aizsardzibas politiku veido, balstoties
gan uz valsts instituciju izstradato normativo dokumentu prasibam, gan uz
akciju sabiedribas finanSu vadibas planu nakamajiem 10 gadiem un videja
termina darbibas stratégiju, vienlaikus sekojot ES nostadném un istenojot Ei-
ropas Savienibas normativajos aktos noteiktas prasibas, kas izstradatas, lai
sekmétu globalo klimata parmainu novérsanu.

ENVIRONMENT PROTECTION

One of the values defined for the operation of AS ,RIGAS SILTUMS” is
the reduction of the environmental impact caused by the company operations,
wise and sustainable use of natural resources, at the same time restricting
the impact of harmful environment factors upon people and nature. In or-
der to reduce the negative environmental impact caused by heat production
and transmission, the company invests considerable resources in upgrading
of heat plants by introducing new and environmentally friendly technologies.

AS “RIGAS SILTUMS” is developing its environment protection policy on
the basis of both the requirements of regulatory enactments developed by
state institutions and the financial management plan of the Joint Stock Com-
pany for the next 10 years, as well as the medium-term operational strategy, at
the same time following the EU guidelines and implementing the requirements
stipulated by the European Union regulatory enactments developed for con-
tributing to the prevention of the global climate change.



AS ,RIGAS SILTUMS” izvirzijusi prioritates negativas ietekmes uz vidi
samazinasanai:

e jaunu tehnologiju ievieSana un eso8o siltumenergijas razoSanas iekartu
modernizacija, izmantojot labakos pieejamos tehniskos panémienus;

e siltuma zudumu samazinasana, veicot siltumtiklu rekonstrukciju;

e atjaunojamo energoresursu izmanto$ana, lai samazinatu siltumnicefekta
gazu emisijas no fosila kurinama izmanto$anas;

e radito atkritumu apsaimnieko$ana péc iespéjas videi draudzigaka veida,
palielinot atkritumu SkiroSanu un otrreizéju izmantoSanu;

 Drivas un atklatas pieejas nodro$inagana informacijai par AS ,RIGAS SIL-

TUMS” Tstenotajiem vides aizsardzibas pasakumiem visam interesgjosam

personam;

e zinaSanu pilnveido$ana vides aizsardzibas joma un visu darbinieku poziti-
vas attieksmes veido$ana pret So ideju realize$anu;

e uzpémuma transporta ietekmes uz apkartéjo vidi samazinasana, t.sk.,
elektromobilu iegade.

Nemot véra, ka siltumapgades nozaré tehnologiskie procesi atstaj nega-
tivu ietekmi uz vidi, akciju sabiedriba ik gadu veic pasakumu kopumu, lai videi
nodarito kaitéjumu samazinatu.

Svarigi ir ne tikai nemt, bet ar dot, tapéc akciju sabiedriba jau otro gadu
péc kartas sadarbiba ar SIA “Rigas mezi” piedalijas jaunaudzu stadiSana,
tada veida apliecinot rupes par koksnes resursu atjaunoSanu. Ar So talku,
iestadot apmeéram 5000 priediSu, tika atziméta arm uznémuma pastavesanas
20. gadadiena.

Domajot par videi draudzigaku vietejo energoresursu izmanto$anu un sa-
mazinot oglekla dioksida (CO,) negativo ietekmi uz vidi, vairaku gadu laika,
piesaistot Eiropas Savienibas (ES) fondu lidzfinansgjumu, ir veikta siltumavotu
modernizacija, palielinot Skeldas Tpatsvaru kurinama bilance virs 30%.

Domajot par vidi un razo$anas efektivitati, AS ,RIGAS SILTUMS” ir pilni-
ba atteikusies no mazuta izmanto$anas. Sim mérkim tika uzstaditas papildu
avarijas kurinama dizeldegvielas tvertnes.

No vides aizsardzibas viedokla dizeldegvielas izmantoSanai, salidzinot ar
mazutu, ir vairakas priekSrocibas:

e (dizeldegvielas izmanto$ana rada daudz mazaku vides piesarnojumu;
e dizeldegviela ir vieglak pieejama ka vides prasibam atbilstoSs mazuts;
e dizeldegvielas izmantoSana ir tehniski vienkarSaka;

e dizeldegvielu ir iespejams ilgak uzglabat, nemainoties tas pasibam.

AS ,RIGAS SILTUMS” razoanas procesa raditie izmesi tiek aplikti ar da-
bas resursu nodokli, kura mérkis ir veicinat dabas resursu ekonomiski efektivu
izmanto$anu un ierobezot vides piesarnoSanu.

ligstosa laika perioda, realizéjot uznémuma vides aizsardzibas politiku,
akciju sabiedribai pédéjo 5 gadu perioda ir izdevies samazinat kopgjo izmeSu
apjomu par 9,3 tikst. tonnam. 2014./2015.finandu gada, salidzinot ar ie-
priek$gjo, palielingjies CO, izmeSu daudzums, savukart 2015./2016.finanu
gada CO, izmeSu apjoms ir samazinajies. Nemot vera, ka CO, izmesSu kvotas
tiek pieskirtas tikai siltumcentralém, CO, izmeSu apjoma svarstibas saistitas
ar noslodzi lielakajam katlu majam, kuram kvotas netiek pieskirtas.

Tabula ,Kopéjo izmeSu apjoms 5 gadu perioda” uzraditais izmeSu dau-
dzums neietver CO, emisijas no siltuma avotiem, kas piedalas Eiropas Savie-
nibas emisiju tirdzniecibas sistéma un kuriem pieskirtas SEG emisijas kvotas.

Priorities set by AS “RIGAS SILTUMS” for minimising the environmental
impact:

e |ntroduction of new technologies and upgrading of the existing heat pro-
duction equipment by using the best available technical means;

e Reduction of heat losses by reconstructing DH networks;

e Use of renewable energy resources for minimising greenhouse gas emis-
sions from the use of fossil fuel;

e Waste handling in an environmentally friendly manner as possible by ex-
panding waste sorting and utilisation.

e Provision of free and open access to the information regarding environ-
mental protection measures implemented by AS “RIGAS SILTUMS” for all
stakeholders;

e |mprovement of knowledge in the area of environmental protection and
creation of positive attitude by all employees towards the implementation
of these ideas;

e Reduction of the environmental impact caused by the company vehicles,
including the purchase of electric vehicles.

Taking into account that technological processes of the heat supply in-
dustry have a negative environmental impact, the Joint Stock Company im-
plements a set of measures every year for minimising the harm caused to the
environment.

It is important not only to take, but also to give, therefore the Joint Stock
Company, in cooperation with SIA “Rigas mezi”, participated in planting new
forests, thus attesting the care for renewal of wood resources. The 20th an-
niversary of the company was also celebrated by this activity, during which
approximately 5000 pine trees were planted.

Thinking about the use of more environmentally friendly local energy
resources and reducing the negative impact upon the environment caused
by carbon dioxide (C0O2), during several years the heat sources have been
upgraded by attracting the European Union (EU) co-financing, increasing the
proportional share of wood chips in the fuel balance above 30%.

Thinking about the environment and production efficiency, AS “RIGAS
SILTUMS” has totally eliminated the use of HFO. Additional emergency diesel
tanks were installed for this purpose.

From the point of view of environment protection, the use of diesel has
several advantages in comparison to the use of HFO:

e the use of diesel causes much lower environment pollution;

e diesel is more readily available than HFO compliant with environment re-
quirements;

e the use of diesel is less complicated from the technical point of view;

e (diesel can be stored for a longer period without affecting its properties.
The natural resources tax is imposed to the emissions produced in the

production process of AS “RIGAS SILTUMS”, and this tax is aimed at promot-

ing economically efficient use of natural resources and restricting environment
pollution.

Over a long time period, by implementing the company environment pro-
tection policy, the Joint Stock Company has succeeded at reducing the total
emission volume by 9.3 tons during the last 5 years. In fiscal year 2014/2015,
in comparison to the preceding fiscal year, the amount of CO, emissions has in-
creased, however, in fiscal year 2015/2016, the amount of CO, emissions has
decreased. Taking into account that CO, emission allowances are only provided
to heat plants, the fluctuations in the amount of CO, emissions are related to
the load of large-scale boiler houses which do not receive allowances.

The volume of emissions presented in the below Table “Total emissions
during a period of 5 years” does not include the CO, emissions from the heat
sources which participate in the Emission Trading Scheme of the European
Union and to which GHG emission allowances have been allocated.
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Kopéjo izmeSu apjoms 5 gadu perioda / Total emissions during a period of 5 years

| AD AS DA |
U | U | |
| )\ OLID PA

2011./2012. 26,102 396,954 2,674 344,997 0,018 37185,971 37 956,716
2012./2013. 32,946 534,085 0,002 434,256 0,000 33709,188 34710,477
2013./2014. 30,397 575,687 0,005 452,801 0,000 29 500,369 30 559,259
2014./2015. 31,427 523,105 0,032 440,020 0,000 32 968,103 33 962,687
2015./2016. 33,272 570,538 0,006 468,476 0,000 27 529,453 28 601,745

Siltuma avotiem, kuru ievadita siltuma jauda parsniedz 20 MW, dabas
resursu nodoklis par CO, izmesiem netiek aprékinats, bet tie obligati piedalas
Eiropas Savienibas siltumnicefekta gazu emisiju tirdzniecibas sistema (ETS),
un katram siltuma avotam tiek iedalitas kvotas.

For heat sources where the input heat capacity exceeds 20 MW, the nat-
ural resources tax for CO, emissions is not assessed, however, they must
participate in the European Union greenhouse gas emissions trading system
(ETS) on mandatory basis and allowances are granted for each heat source.

Kaitigo izmeSu apjoms /Volume of harmful emissions

A AVO AS DA A
0 0 | 0 0
[ | OLID PA

SC “Imanta” / SC “Imanta’ 0000 101624 0000 116654 0,000 kvotas 218,278
SC “Zasulauks” / SC “Zasulauks’ 3974 88790 0000 88879 0000 kvotas 181,643
SC “Ziepniekkalns’ / SC “Ziepniekkalns’ 3334 160217 0000 112615 0,000 kvotas 276,166
SC “Daugavgriva” / SC “Daugavgriva” 11,875 31,086 0,000 19,154 0,000 kvotas 62,115
SC “Vecmlgravis® / SC “Vecrilgravis’ 14089 | 121962 0000 47601 0,000 kvotas 183,652
PGS QERYE il el 0000 66859 0006 83573 0000 27529453 27 679,891
Automated gas fired boiler houses

KOPA: 33272 570538 0,006 468,476 0,000 27529453 28 601,745

Nemot vera papildus pieskirtas kvotas, ka art veiktos pasakumus kvotu
izlietojuma samazinaganai, AS ,RIGAS SILTUMS’” ir ievérojams kvotu parpa-
likums no 2008.-2012.gada kvotu tirdzniecibas perioda — 567 272 kvotas.
Saja perioda neizlietotas kvotas ir parceltas uz 2013.-2020.gada ETS periodu.

Ar 01.01.2013. ir sacies ES siltumnicefekta gazu emisiju tirdzniecibas
sistémas tredais periods, t.i., no 2013. lidz 2020.gadam. Saja perioda sa-
skana ar EK lemumu 2011/278/ES, ar kuru nosaka pagaidu noteikumus bez-
maksas emisiju kvotu sadalei no 2013. lidz 2020.gadam atbilsto8i Direktivas
2003/87/EK 10.a pantam, bezmaksas SEG emisiju kvotas tiek pieskirtas tikai
siltumenergijas razo$anai. Kvotu daudzums pakapeniski tiek samazinats.

Izlietotas kvotas un kvotu atlikums / Used

Iztrakums (-)
/atlikums (+)
/ Shortage (-)
/surplus (+)

Iztrakums (-)
/atlikums (+)
/ Shortage (-)
/surplus (+)

SILTUMA AVOTS /

Izlietots
/ Use

Izlietots
/ Use

HEAT SOURCE

Taking into account the extra allocated allowances and also the imple-
mented measures for reducing the consumption of allowances, AS “RIGAS
SILTUMS” has a considerable number of surplus allowances from the trading
period of allowances 2008-2012, in particular, 567.272 allowances. The al-
lowances that were not utilised during this period were transferred to the ETS
period of 2013-2020.

The third period of the EU greenhouse gas emissions trade period com-
menced on 01.01.2013 and it will last from 2013 to 2020. During this period,
in compliance with the EC resolution 2011/278/EU defining the interim rules
for distribution of free emission allowances for period from 2013 to 2020, in
compliance with Article 10a of the Directive 2003/87/EC, free GHG emission
allowances shall only be allocated for heat production. The number of allow-
ances is gradually reduced.

allowances and the surplus of allowances

Iztrakums (-)
/atlikums (+)
/ Shortage (-)
/surplus (+)

Iztrakums (-)
/atlikums (+)
/ Shortage (-)
/surplus (+)

Iztrakums (-)
/atlikums (+)
/ Shortage (-)
/surplus (+)

Izlietots
/ Use

Izlietots
/ Use

Izlietots
/ Use

KM Gobas lela 33a / 4157 4591 | 4342 2012 4199 1667 | 4026 1169 | 4179 367

BH Gobas iela 33a

SC"Daugavgriva’ / 5576 99 5390 3368 | 4556 3282 | 4623 2321 6072 5

HP “Daugavgriva

i 9095 19135 | 7667 12912 6038 12379 4584 11728 | 6412 7860

HP “Vecmilgravis

SC"Ziepniekkans™ /|5 g 13102 | 13337 14233 7801 16872 7054 14800 | 9497 9624

HP “Ziepniekkalns

Sl LS Y 2786 19138 453 352 | 1191 470 122 517 244 315

HP “Zasulauks

ag :mggg / 163 964 83952 | 132992 26230 | 106073 24096 | 105616 1212 | 118293 35528
KOPA: | 208384 140017 | 164181 50307 129858 57826 126025 20323 144 697 17357




BILANCES RADITAJU UN SAIMNIECISKAS DARBIBAS VERTEJUMS

EVALUATION OF THE BALANCE SHEET ITEMS AND ECONOMIC
OPERATION OF THE JOINT STOCK COMPANY

Par sabiedribas tehniski — ekonomiskas darbibas galveno merki tiek iz-
virziti nosacijumi naudas lidzek|u ieguldiSanai tados tehniskos pasakumos, no
kuriem var gut atdevi péc iespéjas 1saka laika perioda vai art pasakumos, kas
palielina centralizétas siltumapgades droSibu. Par to, ka sabiedribas tehniska
attistiba 2015./2016.finanSu gada ir bijusi veiksmiga, liecina pelnas vai zau-
dejumu aprékina un bilances datu analizes rezultati.

Sabiedribas darbiba ir paklauta dazadiem finanSu riskiem, pamata kre-
ditriskam, likviditates riskam, procentu likmju svarstibu riskiem. Sabiedribas
vadiba cenSas minimizét potencialo finanSu risku negativo ietekmi uz sabied-
ribas finansialo stavokli, veicot regularu kreditrisku analizi un uzraudzibu, ka
art regularus Klientu kreditu kontroles pasakumus. Sabiedriba ievero piesar-
dzigu likviditates riska vadibu, nodro$inot atbilstoSu un pietiekamu kredrtre-
sursu pieejamibu saistibu nokartoSanai noteiktajos terminos.

2015./2016.finanSu gada akciju sabiedriba nodroSinaja atbilstosu finan-
séjumu, izmantojot kreditiestazu pieskirtas kreditlinijas, lai pilditu savas sais-
tibas saskana ar sabiedribas stratégiskajiem planiem, ka ari lai kompensétu
naudas plismas svarstibas, kas rodas sezonalas darbibas rezultata.

2015./2016.finanSu gada gita pelna bija 1,47 milj. EUR, kas ir par 953

Saja atskaites perioda, salidzinot ar iepriek$jo finandu gadu, patéréta-
jiem tika piegadatas par 49 tikst. MWh vairak lietderigas siltumenergijas.
Siltumenergijas ienémumi bija 129 milj. EUR, kas ir par 27 milj. EUR mazak
neka 2014./2015.finanSu gada. lenémumu sarukuma galvenais iemesls bija
vidéja siltumenergijas tarifa samazinasanas par 19% jeb 10,37 EUR/MWh,
salidzinot ar iepriek$éjo finansu gadu.

2015./2016.finanSu gada, salidzinot ar 2014./2015 finanSu gadu, elek-
troenergijas razo$ana pieauga par 10 tikst. MWh, bet, ta ka ieverojami sa-
mazinajas elektroenergijas cena, ienémumi par elektroenergijas pardoSanu
bija 12,2 milj. EUR, kas ir par 948 tiikst. EUR mazak neka iepriek$€ja perioda.

2015./2016.finanSu gada sabiedribas aktivu vértiba pieauga par 1% un
bija 165 milj. EUR, t.sk., ilgtermina ieguldijumi 152 milj. EUR (92%) un ap-
grozamie lidzekli — 13 milj. EUR (8%). Aktivu vértibas pieaugums saistits ar
[ldzdalibu asociétas sabiedribas kapitala. Akciju sabiedribas tira vertiba, kas
parada kopejo aktivu vértibu bez saistibam, ir pieaugusi par 2% un sastada
121 milj. EUR. Bilances pasiva dala ietver paSu kapitalu 119 milj. EUR apmeéra
(72%), uzkrajumus 1 milj. EUR (1%) un saistibas — 45 milj. EUR (27%). Bilan-
ces pasiva struktlras izmainas pozitivi ir ietekmejis rezervju pieaugums par
5% jeb 2,4 milj. EUR un uzkrajumu izveido$ana 1,02 milj. EUR apmera.

Neskatoties uz to, ka istermina saistibas atskaites perioda ir samazina-
jusas par 1,2 milj. EUR, tomér tas parsniedz apgrozamo lidzek|u apjomu par
6,5 milj. EUR, un ta rezultata AS ,RIGAS SILTUMS” tiro apgrozamo lidzek|u
apjoms 2015./2016.finanSu gada ir negativs.

2015./2016.finanSu gada sabiedribas likvidie lidzekli, kas parada apgro-
zamo lidzek|u vértibu bez krajumiem, bija 11,5 milj. EUR.

Izvertéjot finandu lidzeklu ietekmi uz saimnieciskas darbibas rezultatiem,
tika veikta bilances raditaju analize. Analizé izmantoti vertéjumu koeficienti
sabiedribas likviditatei, maksatspgjai, lietiSkai aktivitatei un rentabilitatei. Ra-
ditaji salidzinati ar iepriek$éjo finansu gadu.

Likviditate nozimé sabiedribas spéju savlaicigi un pilna apméra norékina-
ties par savam istermina saistibam. Tadgjadi likviditates aprékini ir saistiti ar
pasreizejo aktivu (bilance — apgrozamie lidzekli) un pasreizéjo saistibu (bilan-
cé —Istermina saistibas) lielumu attiecibu.

Kopéjas likviditates koeficientu nosaka ka apgrozamo aktivu attiecibu pret
Istermina saistibam. FinanSu gada sakuma tas bija 0,81, finanSu gada beigas —
0,64.

Starpseguma likviditates raditajs — koeficients, ko aprékina ka likvido
[idzeklu attiecibu pret Tstermina saistibam, finanSu gada sakuma bija 0,73,
finanSu gada beigas — 0,58.

Absolltas likviditates raditajs — attieciba starp naudas lidzekliem un is-
termina saistibam — finanSu gada sakuma bija 0,34, finanSu gada beigas —
0,24.

Savukart naudas lidzekli, kas spétu segt istermina saistibu daju, atskai-
tes perioda beigas bija 4,8 milj. EUR.

The main goal of the technical and economic operation of the Company
has been defined as the conditions for investing resources in such technical
measures, from which it is possible to obtain yield as fast as possible, or in
measures, which improve security of the district heating. The results of analy-
sis of the data of the Profit and Loss Statement and the Balance Sheet certify
that the technical development of the Company has been successful during
fiscal year 2015/2016.

The operations of the Joint Stock Company are exposed to various finan-
cial risks, in particular, credit risk, liquidity risk, interest rate fluctuation risk.
The management of the Joint Stock Company is striving to minimise the neg-
ative impact caused by potential financial risks upon the financial state of the
utility by means of performing regular analysis and monitoring of the credit risk
as well as regular clients’ credit control measures. The Joint Stock Company
operates in compliance with cautious liquidity risk management by ensuring
availability of timely and sufficient credit resources for settling liabilities within
the set terms.

During fiscal year 2015/2016, the Joint Stock Company provided the
required funding by means of using credit facilities allocated by credit insti-
tutions, and thus covered its liabilities in compliance with the strategic plans
of the company and compensated for cash flow fluctuations caused by the
seasonal character of the operations.

The profit gained during fiscal year 2015/2016 amounted to 1.47 million
EUR and this is 953 thousand EUR below the figure of the preceding fiscal
year.

During this reporting period, in comparison to the preceding fiscal year,
the heat supply to customers was higher by 49 thousand MWh. Revenues
from sale of heat amounted to 129 million EUR which is by 27 million EUR be-
low the result of fiscal year 2014/2015. The main reason behind the decrease
of revenue was the decrease of the heat price by 19% of by 10.37 EUR/MWh
in comparison to the preceding fiscal year.

In fiscal year 2015/2016, as compared to fiscal year 2014/2015, the
electricity generation has decreased by 10 thousand MWh, however, as the
price of electricity decreased considerably, the revenue from the sales of elec-
tricity amounted to 12.2 million EUR, which is 948 thousand EUR below the
amount of the preceding period.

The value of assets of the Joint Stock Company increased by 1% in fiscal
year 2015/2016 and amounted to 165 million EUR, including long-term in-
vestments in the amount of 152 million EUR (92%) and current assets in the
amount of 13 million EUR (8%). The increase of the value of assets is related
to the participation in the share capital of the associated company. The net
value of the Joint Stock Company, which reflects the total value of assets
excluding liabilities, increased by 2% to 121 million EUR accordingly. The lia-
bilities part of the Balance Sheet consists of the equity capital in the amount
of 119 million EUR (72%), accruals in the amount of 1 million EUR (1%) and
liabilities in the amount of 45 million EUR (27%). The changes in the structure
of the liabilities of the Balance Sheet were positively impacted by the increase
of reserves by 5% or 2.4 million EUR and creation of accruals in the amount
of 1.02 million EUR.

Irrespective of the fact that the short-term liabilities have decreased by
1.2 million EUR during the reporting period, they still exceed the amount of
current assets by 6.5 million EUR, and in the result the amount of net current
assets of AS “RIGAS SILTUMS” is negative in fiscal year 2015/2016.

In fiscal year 2015/2016, the liquid assets of the company, which reflect
the value of current assets excluding reserves, amounted to 11.5 million EUR.

The analysis of the Balance Sheet items was carried out in the course
of evaluating the impact of the financial resources upon the results of the
business operations. The evaluation coefficients for the company liquidity, sol-
vency, business activity and profitability have been used for the analysis. The
indices are compared to the preceding fiscal year.

The liquidity implies the ability of the company to pay for its short-term
liabilities in due term and in full amount. Therefore, the liquidity calculations
are related to the ratio of the amount of current assets and current liabilities
(short-term liabilities on the Balance Sheet).
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Sabiedribas likviditate 2015./2016.finanSu gada, salidzinot ar iepriek$gjo
atskaites periodu, ir samazinajusies. Lai gan istermina saistibas uznémuma ir
samazinajusas, tas joprojam ir pietiekami lielas, un tas ietekméja likviditates
raditaju samazinasanos. Ta ka uznémumam par siltumenergijas razo$anai
izmantoto gazi un iepirkto siltumenergiju ir janorekinas atrak neka patérétaji
samaksa par izlietoto silttumenergiju, rodas situacija, kad ir nepiecie$ams pie-
saistit istermina kreditresursus, lai uznémums spétu izpildit savas saistibas.

Maksatspéja parada uznémuma spéju segt istermina un ilgtermina sais-
tibas. 2015./2016.finanSu gada maksatspéjas raditaji ir iepriekSéja finandu
gada liment.

Sabiedribas finanSu atkaribas koeficients — attieciba starp saistibam un
bilances kopsummu, ir zems — 0,27, noradot uz to, ka kreditori ir droSi par
aizdoto finanSu lidzek|u atmaksu.

FinanSu neatkaribas koeficients, kas raksturo paSu kapitala Tpatsvaru
uznémuma kopéja struktara, ir pietieko$i augsts — 0,72 un norada uz stabilu
uznémuma finanSu lidzeklu struktaru.

Art paSu kapitala izmanto$ana norada uz sabiedribas darbibas stabilitati
—pasu kapitals ir pieaudzis par 1%, saistibu attieciba pret pasu kapitalu ir
0,38, kas liecina par zemu aiznemta kapitala izmantoSanas limeni.

Maksatspéjas novertejuma koeficienti parada, ka uznémums spgj savlai-
Cigi dzest visas savas saistibas. Ir redzams, ka kreditoru un investoru intere-
ses ir nodro$inatas un uznemums spéj nodro$inat tadu tiras naudas plismu
pamatdarbibas sféra, kura pietiekami garantétu savlaicigu kreditu nomaksu,
ka rezultata sabiedribai ir augstas iespéjas piesaistit jaunu aréjo finanséjumu.

LietiSkas aktivitates raditaji dod iespéju spriest par to, cik efektivi uzne-
mums izmanto savus lidzeklus savu izvirzito méerku sasniegSana.

2015./2016.finanSu gada verojama debitoru paradu aprites raditaja sa-
mazinasanas par 1 dienu — debitori apmaksa savus paradus vidéji 17 dienas.
Savukart kreditoru paradu aprite $aja finanSu gada ir pieaugusi par gandriz
19 dienam — uznémums apmaksa visus kreditoru paradus videji 116 dienas.
Krajumu aprites atrums ir kluvis par 1 dienu lénaks, salidzinot ar iepriek$gja
finanSu gada attiecigo periodu.

Minétie aprites koeficienti parada, ka akciju sabiedribas operativa darbi-
ba ir veiksmiga.

Rentabilitate ir sabiedribas saimnieciskas darbibas efektivitates novérte-
juma kvalitativs raditajs — ta ir aktivos ieguldito lfdzek|u atdeve pelnas veida.

Attiecinot tiro pelnu pret aktivu vertibu, iegust kopéjo aktivu rentabilitates
koeficientu, kas raksturo akciju sabiedribas spéju izmantot tas riciba eso$os
resursus ienémumu radi$anai. 2015./2016.finanSu gada tas bija 0,89%, ie-
priek$gja perioda 1,48%.

Finansialas rentabilitates raksturo$anai tiek izmantota paSu kapitala
rentabilitate, kur neto pelna tiek attiecinata pret pasu kapitala lielumu. Si
rentabilitate parada, cik efekfivi tiek izmantots pau kapitals, kura ir investé-
juSi uznémuma TpaSnieki. 2015./2016.finanSu gada, salidzinot ar iepriekSgjo
finanSu gadu, Sis raditajs samazinajas un ir 1,23% — ipasnieki uz katru uzné-
muma ieguldito EUR ir nopelnijusi tikai 0,01 EUR.

Bruto pelnas rentabilitate, kuru aprékina bruto pelnu attiecinot pret neto
apgrozijumu, parada, cik liela pelna pienakas uz vienu apgrozijuma EUR.
2015./2016.finanSu gada tas bija 3,06% un, salidzinot ar iepriek$éjo finansu
gadu, Sis radtajs ir uzlabojies par 0,18 procentu punktiem — uznémums uz
katru apgrozijuma EUR nopelna 0,03 EUR.

2015./2016.finanSu gada, salidzinot ar iepriekSejo finanSu gadu, rentabi-
litates radtaji uznémuma ir nedaudz zemaki, iznemot bruto pelnas rentabili-
tati, kas galvenokart skaidrojams ar vidéja siltumenergijas tarifa samazinasa-
nos, kas ietekméja ienémumus par siltumenergiju.

The total liquidity ratio is calculated as the relation of the current assets to
the current liabilities. This ratio amounted to 0.81 in the beginning of the fiscal
year and to 0.64 at the end of the fiscal year.

Intermediate coverage index — the ratio is calculated as the relation of
liquid assets to current liabilities. In the beginning of the fiscal year, this ratio
amounted to 0.73 and at the end of the fiscal year, its value was 0.58.

Absolute coverage index — the ratio is calculated as the relation of cash
to current liabilities. In the beginning of the fiscal year, this ratio amounted to
0.34 and at the end of the fiscal year, its value was 0.24.

The available cash for covering a portion of current liabilities amounted to
4.8 million EUR as at the end of the reporting period.

The company liquidity has decreased in fiscal year 2015/2016 in compar-
ison to the preceding reporting period. Although the amount of the short-term
liabilities in the company has decreased, it is still high and this has affected
the decrease of the liquidity indices. As the company has to pay for gas used
for heat production and purchased heat earlier than consumers pay for the
consumed heat, there is a situation when it is necessary to use short-term
loan resources for the company to be able to fulfil its obligations.

The solvency describes the company’s ability to cover its short-term and
long-term liabilities. The solvency indices of fiscal year 2015/2016 are at the
level of the preceding fiscal year.

The financial dependence ratio of the company, i.e. the ratio between the
liabilities and the total Balance Sheet value, is low and equals to 0.27, which in-
dicates that creditors are sure about repayment of borrowed financial resources.

The financial independence ratio, which describes the proportion of the
equity capital in the total company structure, is sufficiently high and equals to
0.72, which indicates a stable financial structure of the company.

Also the utilisation of equity capital attests the stability of the company
operations, the equity capital has increased by 1%, the ratio of the company
liabilities vs equity capital is low, i.e. 0.38, which indicates the low level of use
of the borrowed capital.

The ratios of assessing the payment capacity indicate that the company
has been able to settle all its liabilities on timely basis. It can be seen that the
interests of creditors and investors are provided for and that the company can
secure the net cash flow from core operations that is sufficient for guarantee-
ing timely settlement of loans, as a result, the company has a high potential
for attracting new external financing.

The business activity indices allow judging about how efficiently the com-
pany uses its resources for reaching the set goals.

The decrease of the turnover of trade receivables by 1 day can be re-
corded in fiscal year 2015/2016, which means that debtors pay their debts
within 17 days on average. The turnover of the creditors’ debts has increased
by almost 19 days during this fiscal year, which means that the company pays
all the creditors’ debts within 116 days on average. The speed of turnover of
stocks has decreased by 1 day in comparison to the relevant period in the
preceding fiscal year.

The above circulation ratios indicate that the current operations of the
company are successful.

Profitability is a qualitative index of assessment of efficiency of business
operations of the company, this is the return of the resources invested in as-
sets in the form of profit.

The ratio of the net profit to the value of assets shows the total assets
profitability ratio, which describes the ability of the Joint Stock Company to uti-
lise the resources at its disposal for creating income. In fiscal year 2015/2016,
it amounted to 0.89% and during the preceding period, it was 1.48%.

The profitability of equity capital is used for describing the financial profit-
ability whereby the net profit is related to the amount of the equity capital. This
profitability shows how efficiently the equity capital invested by the company
shareholders is used. In fiscal year 2015/2016, in comparison to the preced-
ing fiscal year, this index has decreased and equals 1.23%, which means that
the shareholders have earned just 0.01 EUR per invested EUR.

The gross profitability, which is calculated as the ratio between the gross
profit and the net turnover, shows the profit share per EUR of the turnover. In
fiscal year 2015/2016, it equalled 3.06% and, in.comparison to the preceding
fiscal year, this index has improved by 0.18 percentage points, which means
that the company earns,0.03 EUR per EUR of the revenue.

In fiscal year 2015/2016, in_comparison to the preceding fiscal year,
the profitability indices of the company are slightly lower, except the gross
profitability, which can be explained by the decrease of the mean heat price
impacting the revenue for sold heat.



KOMERCDARBIBAS POLITIKA NAKAMAJA PARSKATA PERIODA
BUSINESS POLICY FOR THE NEXT REPORTING PERIOD

Ekonomiska un finansiala darbiba, kura risinasies nakamaja parskata
perioda atspogulota 2016./2017.finanSu gada budzeta, kas 07.09.2016. ak-
ceptéets akciju sabiedribas valdeé un 21.09.2016. izskatits padome. Uznému-
ma ekonomiskas un finandu darbibas vizija ilgtermina apliikota AS ,RIGAS
SILTUMS” finan8u vadibas plana periodam no 2017./2018.finanSu gada lidz
2026./2027 finanSu gadam, kas 14.09.2016. akceptéts akciju sabiedribas
valde un 21.09.2016. izskatits padome.

Planots, ka 2016./2017finan8u gada siltumenergijas pardo$anas ap-
joms varétu bat 3,04 milj. MWh, ienémumi no siltumenergijas realizacijas —
123,3 milj. EUR. No kogeneracijas stacijam planots realizét 88 tikst. MWh
elektroenergijas, gustot ienémumos 11 milj. EUR.

Pelna 2016./2017 finanSu gada planota 1 milj. EUR, t.i., par 0,3 milj. EUR
mazak neka bija planots 2015./2016.finanSu gada.

Lai nodroSinatu pastavigu un nepartrauktu siltuma zudumu samazinasa-
nu siltumtiklos un paaugstinatu centralizetas siltumapgades sistémas konku-
rétspeju, turpmakajos gados ir paredzéts:

e siltumtiklu parbuvei izmantot 2. sérijas rupnieciski izolgtas caurules
un dubultcaurules, kuram zudumi ir mazaki neka 1. un 2. sérijas rup-
nieciski izoletam caurulém;

e magistralo siltumtiklu posmu parbivei izmantot liela diametra riip-
nieciski izolétos mezglus, kas |auj saisinat siltumtiklu parbaves laiku,
samazinat ekspluatacijas izdevumus, paaugstinat dro$ibu, jo nebus
javeic celtniecibas konstrukciju remontu darbi, nebus javeic tdens
atstiknesana, kas ierobezZoja transporta kustibu;

e turpinat paplasinat centralizétas siltumapgades zonu Riga, piedavajot
jauno projektu attistitajiem siltumtiklu izbavi ar AS ,RIGAS SILTUMS”
lidzdalibu;

e turpinat citu ipaSnieku TpaSuma eso$o siltumtiklu parnemsanu;

e arl turpmak, veicot siltumtiklu remontdarbus, izbuvet pagaidu siltum-
tiklus un uzstadit blivripas, lai remontdarbu laika nodro$inatu siltu-
menergijas lietotajus ar karsto tdeni.

Lai paaugstinatu siltumapgades droSibu, nodroSinatu siltuma patére-
tajiem masdienu prasibam atbilstoSu komforta limeni un spétu savlaicigi
pieslegt potencialos klientus centralizétai siltumapgades sistemai, tiks turpi-
nata Rigas pilsétas Labaja krasta magistrales M-3 siltumtiklu parbive Brivi-
bas iela posma no ekas Brivibas iela 163 lidz Bruninieku ielai (2DN125 mm +
2DN600 mm, L=1877 m). Siltumtikli ekspluatacija ir no 1959.gada. Siltumizo-
lacija ir fiziski novecojusi. Caurulvadu aréjo virsmu bojajusi korozija un sil-
tumizolacija neatbilst buvnormativu prasibam, lidz ar to ir paaugstinati siltuma
zudumi. Ekspluatacijas laika konstatétas attiecigi 14 nopludes siltumtiklos.
Lai nodroSinatu siltumtiklu droSu darbibu un samazinatu siltuma zudumus,
nepiecie§ams veikt siltumtiklu parbavi bezkanala tehnologija.

Ar mérki palielinat razo$ana izmantoto atjaunojamo energoresursu pat-
svaru un iegut lielaku neatkaribu no arvalstu kurinama resursiem, 2014.gada
22.decembri AS ,RIGAS SILTUMS” un SIA ,Energijas Risinajumi” nodibinaja
kopuznémumu SIA ,Rigas BioEnergija”. Saja projekta planots izveidot divas
biokurinama katlumajas ar kopejo jaudu lidz 100 MW, kas dos iespéju ieve-
rojami samazinat fosila kurinama izmantoSanu siltumenergijas raZo$ana. Pla-
nots, ka pirma KM Rencenu iela 16 darbu uzsaks 2017.gada novembri.

Akciju sabiedriba Saja projekta ir ieguldijusi 1,5 milj. EUR un 2016./2017.
finandu gada plano ieguldrt vél 5,1 milj. EUR.

AS ,RIGAS SILTUMS” saistiba ar Eiropas Parlamenta un Padomes 2012.
gada 25.oktobra Direktivu 2012/27/ES par energoefektivitati, ar ko groza
Direktivas 2009/125/EK un 2010/30/ES un atce| Direktivas 2004/8/EK un
2006/32/EK (turpmak teksta Direktiva), un ar Latvijas Republikas Ministru
kabineta 2013.gada 2.decembra rikojumu Nr.587 apstiprinato koncepciju par
Eiropas Parlamenta un Padomes 2012.gada 25.0ktobra Direktivas 2012/27/
ES par energoefektivitati, ar ko groza Direktivas 2009/125/EK un 2010/30/
ES un atce| Direktivas 2004/8/EK un 2006/32/EK, prasibu parnemsanu nor-
mativajos aktos (turpmak teksta Koncepcija), seko lidzi un peta iespejamos
energoefektivitates pasakumu variantus izvirzito mérku sasniegS$anai, ka ari
izskata un ver§ uzmanibu uz iespéjamam problémam saistiba ar Direktivas un
Koncepcijas 1stenoSanu, taja skaita, modeléjot dazadus attistibas variantus.

The economic and financial operations, which will be performed during
the next reporting period, are reflected in the budget of fiscal year 2016/2017,
which was accepted by the Management Board of the Joint Stock Company
on 7 September 2016 and reviewed by the Council on 21 September 2016.
The long-term vision of the economic and financial operation of the company
is described in the financial management plan of AS ,RIGAS SILTUMS” for the
time period from fiscal year 2017/2018 to fiscal year 2026/2027, which was
accepted by the Management Board of the Joint Stock Company on 14 Sep-
tember 2016 and reviewed by the Council on 21 September 2016.

It is planned that in fiscal year 2016/2017, the sales of heat could amount
to 3.04 million MWh and the revenues from the sale of heat could equal to
123.3 million EUR. From cogeneration plants, it is planned to sell 88 thousand
MWh of electricity, securing revenues in the amount of 11 million EUR.

The planned profit of fiscal year 2016/2017 amounts to 1 millionEUR, i.e.
0.3 million EUR below the plan of fiscal year 2015/2016.

In order to ensure continuous reduction of heat losses in the district heat-
ing networks and to improve the competitiveness of the district heating sys-
tem, the following plans have been developed for the next years:

e gse of series 2 pre-insulated pipelines and double pipelines where heat
losses are lower than the heat losses of series 1 and 2 pre-insulated
pipelines for reconstruction of district heating networks;

e se of large diameter pre-insulated nodes for reconstruction of main DH
network sections which allow shortening the time of reconstruction of DH
networks, reducing operational costs, improving security as no repairs of
constructions will be needed, no water pumping will have to be performed
by restricting traffic;

e continuation of the extending of the district heating area in Riga by offer-
ing the construction of district heating networks with the participation of
the AS “RIGAS SILTUMS’” to the developers of new projects;

e continuation of taking over DH networks owned by other owners;

e also in future, during performing repairs of DH networks temporary heat
networks will be constructed and sealing rings will be installed in order to
provide hot water supply to consumers during repairs.

In order to improve security of heat supply, to provide comfort compliant
with modern requirements to heat consumers and to be able to connect poten-
tial customers to the DH system in due time, the reconstruction of the main M3
DH networks on the right bank of Riga city will be continued in the section at
Brivibas iela from the building at Brivibas iela 163 to Bruninieku iela (2DN125
mm -+ 2DN600 mm, [=1877 m). The DH networks have been in operation
since 1959. The heat insulation is physically obsolete. The external surface
of pipelines has been damaged by corrosion and the heat insulation does not
comply with the requirements of building standards, thus the heat losses are
high. 14 leaks were found in the DH networks during operation. In order to
ensure secure operation of DH networks and to reduce heat losses, recon-
struction of DH networks by using the non-channel technology is necessary.

For the purpose of increasing the proportional share of renewable energy
resources in production and obtaining more independence on imported fuel
resources, on 22 December 2014 AS “RIGAS SILTUMS” and SIA “Energijas
Risinajumi” established a heat joint venture SIA “Rigas BioEnergija”. Within
this project, it is planned to construct two bio-fuel fired boiler houses with the
total capacity up to 100 MW providing the possibility to considerably reduce
the use of fossil fuel for heat production. According to the plan, the first boiler
house at Rencenu iela 16 will be put in operation in November 2017.

The Joint Stock Company has invested 1.5 million EUR in this project and
plans to invest additional 5.1 million EUR in fiscal year 2016/2017.

In relation to the Directive of the European Parliament and Council
2012/27/EU-(25 October 2012) on energy efficiency amending Directives
2006/32/EC and 2010/30/EU and repealing Directives 2004/8/EC and
2006/32/EC (hereinafter referred to as the Directive) and the concept re-
garding transposition of the requirements of the Directive of the European
Parliament and Council 2012/27/EU (25 October 2012) on energy efficiency
amending Directives 2006/32/EC and' 2010/30/EU and repealing Direc-
tives 2004/8/EC and 2006/32/EC in regulatory enactments approved by
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2016.gada 3.marta Saeima tika pienemts Energoefektivitates likums,
kura mérkis ir energoresursu racionala izmantoSana un parvaldiba, lai sek-
meétu ilgtspéjigu tautsaimniecibas attistibu un ierobezotu klimata parmainas.
2015./2016.finanSu gada laika nebija pienemti ar Energoefektivitates likumu
saistitie MK noteikumi, kas precizi definétu, kada energoefektivitates piena-
kumu shémas dala bis jauznemas AS ,RIGAS SILTUMS” un ka galalitotaji
norékinasies par veiktajiem energoefektivitates pasakumiem.

Papildus pienakumam veikt energoefektivitates pasakumus pie gala lie-
totaja, Energoefektivitates likums lielajiem uznémumiem (lielais uznémums ir
komersants, pie kura nodarbinati vairak neka 249 darbinieki vai kura par-
skata gada apgrozijums parsniedz 50 milj. EUR un gada bilance kopuma —
43 milj. eiro) uzliek par pienakumu ieviest vides parvaldibas sistému vai veikt
uznémuma energoauditu. Saistiba ar Energoefektivitates likuma prasibam
Ministru kabinets 2016.gada 26. julija pienema Ministru kabineta noteiku-
mus Nr.487 ,Uznémumu energoaudita noteikumi”, kuri nosaka kartibu, kada
veic uznémumu energoauditu — procedaru, ko veic uznémumos, lai iegutu
informaciju par visam uznémuma energijas patérina struktram, kuram no-
saka skaitliska izteiksmé rentablas energijas ietaupijuma iespéjas, un kuras
rezultdtus apkopo uznémumu energoauditora sagatavotaja un izsniegtaja
parskata. AS ,RIGAS SILTUMS” 2015./2016.finandu gada izsludindja atklatu
konkursu ,Par tiesibam veikt uznémuma energoauditu”, kura rezultata tika
noskaidrots energoauditors, kurs ir tiesigs veikt AS ,RIGAS SILTUMS” ener-
goauditu. Uznémuma energoaudits tika uzsakts 2015./2016.finanSu gada un
tiks pabeigts 2016./2017 finanSu gada. Energoaudita rezultata tiks izstradata
uznémuma energijas bilance, ka ari (saskana ar Energoefektivitates likuma
10. panta 8. punkta prasibam) lidz 2020.gada 1.aprilim tiks ieviesti vismaz tris
energoaudita ietvaros ierosinati energoefektivitates uzlaboSanas pasakumi ar
vislielako novértéto energijas ietauprjumu vai ekonomisko atdevi.

Lai uzsaktu energoefektivitates uzlaboSanas pasakumus pie AS ,RIGAS
SILTUMS” centralizétajai siltumapgades sistémai pieslégtajiem siltumener-
gijas lietotajiem, tika izveidota darba grupa, kura pétija iespéjas veikt ener-
goefektivitates uzlaboSanas pasakumus dzivojamas majas. Sadarbiba ar
SIA ,Rigas namu parvaldnieks” un citiem dzivojamo maju apsaimniekotajiem
tika meklétas iespéjas veikt energoefektivitates pasakumus to apsaimnieko-
tajas ekas.

2016./2017.finanSu gada tiek planots:

— nodro8inat, lai tiktu izpilditas Energoefektivitates likuma un ta pava-
doSajos Ministru kabineta noteikumos izvirzitas prasibas;

— veikt izglitojoSus pasakumus par energijas taupiSanas iespgjam dzi-
vojamas majas, kas pieslégtas pie AS ,RIGAS SILTUMS” siltumtik-
liem.

the Ordinance of the Cabinet of Ministers of the Republic of Latvia No.
587 of 2 December 2013 (hereinafter referred to as the Concept), AS “RI-
GAS SILTUMS” follows and examines eventual versions of energy efficiency
measures for attaining the set targets, as well as reviews and draws at-
tention to eventual issues related to implementation of the Directive and
Concept, including by simulating various development versions.

On 3 March 2016, Saeima /Parliament/ adopted the Energy Efficiency
Law aimed at ensuring efficient use and management of energy resources for
contributing to sustainable development of the national economy and restrict-
ing the climate change. During fiscal year 2015/2016, no Cabinet Regulations
were adoptedrelated to the Energy Efficiency Law and clearly defining what
share of the energy efficiency obligations will have to be undertaken by AS
“RIGAS SILTUMS” and how the end consumers will pay for the implemented
energy efficiency measures.

In addition to the obligation of implementing energy efficiency measures
at the end consumer, the Energy Efficiency Law obliges large companies (a
large company is a company employing more than 249 employees or with
the revenue of the reporting year exceeding 50 million EUR and the annual
Balance Sheet value exceeding 43 million EUR) to implement an environment
management system or to perform the energy audit of the company. In relation
to the requirements of the Energy Efficiency Law, on 26 July 2016 the Cabi-
net of Ministers adopted Cabinet Regulation No. 487 “Regulations of Energy
Audits of Undertakings”, which defines the procedure according to which the
energy audit of companies is performed, i.e. the procedure which is carried
out in companies in order to obtain information about all the energy consump-
tion structures of the company for which the possibilities of profitable energy
savings are defined and expressed in numbers and the results of which are
summarised in the report prepared and issued by the energy auditor. In fiscal
year 2015/2016, AS “RIGAS SILTUMS” announced the open tender “On the
right to perform the energy audit of the company”, in the result of which the
energy auditor who is authorised to perform the energy audit of AS “RIGAS
SILTUMS” was found. The energy audit of the company was commenced in
fiscal year 2015/2016 and will be completed in fiscal year 2016/2017. In the
result of the energy audit the company energy balance will be developed and
minimum three energy efficiency improvement measures with the highest es-
timated energy savings or economic profit suggested within the framework of
the energy audit will be implemented by 1 April 2020 (in compliance with the
requirements of Section 10.8 of the Energy Efficiency Law).

For the purpose of initiating energy efficiency improvement measures at
the heat consumers connected to the DH system of AS “RIGAS SILTUMS”,
a working group was established and studied the possibilities of performing
energy efficiency improvement measures at residential houses. In cooperation
with SIA “Rigas namu parvaldnieks” and other administrators of residential
houses, the opportunities to implement energy efficiency measures at houses
administered by them were sought.

The following is planned for fiscal year 2016/2017:

— o ensure that the requirements defined in the Energy Efficiency Law and
related Cabinet Regulation are complied with;

— to perform educating measures about possibilities of saving energy in res-
idential houses connected to the DH networks of AS “RIGAS SILTUMS”.




NEATKARIGU REVIDENTU ZINOJUMS
PAR SAISINATO GADA PARSKATU

REPORT OF THE INDEPENDENT AUDITORS ON
THE ABBREVIATED ANNUAL REPORT

NEATKARIGU REVIDENTU ZINOJUMS PAR KOPSAVILKUMA
FINANSU PARSKATIEM

AS ,RIGAS SILTUMS” akcionariem:

Pievienotie kopsavilkuma finandu parskati, kuros ietilpst AS ,RIGAS SIL-
TUMS” 2016.gada 30.septembra kopsavilkuma bilance, kopsavilkuma pelnas
vai zaudejumu aprekins par gadu no 2015.gada 1.oktobra lidz 2016.gada
30.septembrim, un saistitie pielikumi, ir sagatavoti, pamatojoties uz AS ,RI-
GAS SILTUMS” revideto finanSu parskatu par gadu no 2015.gada 1.oktob-
ra lidz 2016.gada 30.septembrim. Par minéto finanSu parskatu 2017.gada
25.janvart mes esam izteikuSi atzinumu ar apstak|u akcentéjumu par uzkraju-
miem vides sanacijas darbiem.

Kopsavilkuma finanSu parskats neietver visu informaciju un paskaidroju-
mus, kas jasniedz saskana ar AS ,RIGAS SILTUMS” revidéta finandu parskata
sagatavoSana piemeroto Latvijas Republikas Gada parskatu likumu. Tadgjadi
kopsavilkuma finanSu parskatu izskatiSana nav uzskatama par lidzvertigu re-
vidéto AS ,RIGAS SILTUMS” finandu parskatu izskatisanai.

VADIBAS ATBILDIBA PAR KOPSAVILKUMA FINANSU PARSKATIEM

Vadiba ir atbildiga par kopsavilkuma finan$u parskata sagatavo$anu sa-
skana ar ST kopsavilkuma finanSu parskata 1. piezimé minétajiem principiem.

REVIDENTA ATBILDIBA

Meés esam atbildigi par atzinumu, ko, pamatojoties uz procediram, ko
veicam atbilstoSi 810. Starptautiska revizijas standarta (SRS) ,Uzdevums zinot
par kopsavilkuma finanSu parskatiem” prasibam, izsakam par kopsavilkuma
finanSu parskatiem.

ATZINUMS

Musuprat, kopsavilkuma finanSu parskati, kas sagatavoti, balstoties uz
revidétajiem AS ,RIGAS SILTUMS” finandu parskatiem par gadu no 2015.
gada 1.oktobra lidz 2016.gada 30.septembrim, visos butiskajos aspektos ir
atbilstigi Sadiem finanSu parskatiem atbilstoSi 1. piezimé minétajiem princi-
piem.

Deloitte Audits Latvia SIA
Licences Nr. 43

Roberts Stugis
Valdes loceklis

LR zveérinats revidents
Sertifikata Nr. 203

Riga, 2017.gada 25.janvari

1. PIEZIME — KOPSAVILKUMA FINANSU PARSKATA
SAGATAVOSANAS PRINCIPI

Sis kopsavilkuma finandu parskats par gadu no 2015.gada 1.oktobra
[idz 2016.gada 30. septembrim ir sagatavots péc uznémuma vadibas lemu-
ma. Sis kopsavilkuma finandu parskats ieklauj 2016.gada 30.septembra
bilanci un pelnas vai zaudéjuma aprékinu par gadu no 2015.gada 1. oktobra
[idz 2016.gada 30.septembrim. Pilns revidétais Sabiedribas finanSu par-
skats par gadu no 2015.gada 1.oktobra l1dz 2016.gada 30. septembrim ir
sagatavots saskana ar Latvijas Republikas Gada parskata likumu.

INDEPENDENT AUDITORS’ REPORT ON
SUMMARIZED FINANCIAL REPORT

To the shareholders of AS ,RIGAS SILTUMS”:

The accompanying summarized financial report, which comprises the
summarized balance sheet as at 30 September 2016, the summarized income
statement for the year from 1 October 2015 through 30 September 2016
and related notes, is derived from the audited financial report of AS ,RIGAS
SILTUMS” for the year from 1 October 2015 through 30 September 2016. We
have issued an auditors’ report with emphasis of matter regarding provisions
for environmental remediation works on the aforementioned financial report,
dated 25 January 2017.

The summarized financial report does not contain all the information and
disclosures required by the Annual Accounts Law of the Republic of Latvia
applied in the preparation of the audited financial report of AS ,RIGAS SIL-
TUMS”. The summarized financial report, therefore, is not meant to be used as
a substitute of the audited financial report of AS ,RIGAS SILTUMS”.

MANAGEMENT’S RESPONSIBILITY FOR THE
SUMMARIZED FINANCIAL REPORT

The management is responsible for the preparation of summarized finan-
cial report in accordance with the principles set out in Note 1 of the accompa-
nying summarized financial report.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on the summarized financial re-
port based on our procedures, which were conducted in accordance with the
requirements of International Standard on Auditing (ISA) 810 ,Engagements
to Report on Summary Financial Statements”, which we apply to summarized
financial report.

OPINION

In our opinion, the accompanying summarized financial report prepared
based on the principles mentioned in Note 1 is consistent, in all material re-
spects, with the audited financial report of AS ,RIGAS SILTUMS’ for the period
from 1 October 2015 through 30 September 2016, from which it was derived.

Deloitte Audits Latvia SIA
Licence No. 43

Roberts Stugis

Member of the Board
Latvian Certified Auditor
Certificate No. 203

Riga, 25 January 2017

NOTE 1 — BASIS FOR PREPARATION OF SUMMARIZED FINANCIAL
REPORT

This summarized financial report for the year from 1 October 2015
through 30 September 2016 is prepared based on the Management’s resolu-
tion. Summarized financial report consists of the balance sheet as at 30 Sep-
tember 2016 and income statement for the year from 1 October 2015 through
30 September 2016. Full set of audited financial report for the year from 1
October 2015 through 30 September 2016 has been prepared in accordance
to the Annual Accounts Law of the Republic of Latvia.
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BILANCE

| 30.09.2016. | 30.09.2015.

| 30.09.2016. 30.09.2015.

| EUR | EUR | EUR | EUR
NEMATERIALIE IEGULDIJUMI / INTANGIBLE ASSETS Akciju kapitals / Share capital ‘ 66 968 300 ‘ 66 968 300
Licences / Licences 246 730 293 863 REZERVES / RESERVES
KOPA / TOTAL 246 730 293 863 Paréjas rezerves / Other reserves 51110778 | 48688 263
PAMATLTDZEKI,.I / PROPERTY, PLANT AND EQUIPMENT KOPA/TOTAL | 51110778 | 48688 263
Zeme, ék@lg un sntumﬂkl! / 94932048 | 92678226 NESADALITA PELNA / RETAINED EARNINGS
Land, buildings and heating networks _
. - Parskata gada pelna/ 1469497 2422515
lekartas un masinas / 37968481 | 41463153 | Profitforthe year
Equipment and machinery — -
KOPA PASU KAPITALS / TOTAL EQUITY = 119548575 | 118 079 078
Parejie pamatlidzekli / Other fixtures and -
fittings, tools and equipment 998 9 DR G2 UZKRAJUMI / PROVISIONS
A o] Citi uzkrajumi /
Nepabeigta celtnieciba / o 1024 480 _
Construgtion in progress 11895571 6495081 Other provisions
KOPA / TOTAL | 150364557 146 574 032 KOPA UZKRAJUMI / TOTAL PROVISIONS = 1024 480 -
ILGTERMINA FINANSU IEGULDIJUMI / NON-CURRENT FINANCIAL
ASSETS ILGTERMINA KREDITORI / NON-CURRENT LIABILITIES
Lidzdaliba asocieto sabiedribu kapitala / Aiznémumi no kreditiestadem /
. ) 1499000 62 500 :
Investments in associates Loans from credit institutions 7075000 | 6056292
Citi ilgtermina finanSu ieguldijumi / Atlikta uznemumu ienakuma nodokla
L 20836 46 959 ; ,
Other long term financial investments saistibas / Deferred income tax liability 5942835 | 5977080
KOPA / TOTAL 1519 836 109 459 3 iodu iené i
KOPA ILGTERMINA IEGULDIJUMI / g:rear?:é ?ﬁéfgz e 11991438 12839002
y 152 131 123 | 146 977 354 -
TOTAL NON-CURRENT ASSETS KOPA /TOTAL | 25009273 | 24872374
ISTERMINA KREDITORI / CURRENT LIABILITIES
KRAJUMI / INVENTORIES iZné i Ttiestadeé
|zejvielas, pamatmateriali un paligmateriali / /D(;Z;]nesr??o”r: gsezf?“l:ﬁi}igﬁg] / 3961 292 0038 067
. 1880807 1572147 o Kient : ;
o klientiem sanemtle avansi / 986 720 682 182
Avansa maksajumi / Prepayments 8648 5968 Prepayments received from customers
KOPA / TOTAL 1 889 455 1578 115 Paradi piegadatajiem un darbuznéméjiem / 6557 112 5918 457
Trade payables
DEBITORI / RECEIVABLES
— — — Nodokli un valsts socialas apdroSina$anas
grct;?;&gspasuntaju paradi/ Trade 5959812 | 7517831 obligatas iemaksas / Taxes payable 20 0el S G4
Paréjie istermina kreditori kratas saistibas /
Citi debitori / Other receivables 512 482 665313 | cuuor ourrontond acorued npiites | 6263353 | 6364846
Nakamo periodu izmaksas / Prepaid expense 148 369 148 356 Nakamo periodu ienémurni / 156277 145 966
KOPA / TOTAL 6 620 663 8331500 Deferred income
Nauda / Cash 4843936 7135844 KOPA /TOTAL | 19902849 | 21071 361
KOPA APGROZAMIE LIDZEKLI / 13354054 17 045 459 KOPA KREDITORI / TOTAL LIABILITIES | 44912122 45943735
TOTAL CURRENT ASSETS i i
= = LA LA 165485177 | 164 022 813
KOPA AKTIVS / TOTAL ASSETS | 165485177 | 164 022 813 TOTAL EQUITY AND LIABILITIES




PELNAS VAI ZAUDEJUMA APREKINS
PROFIT OR LOSS STATEMENT

BRUTO PELNA / GROSS PROFIT

RADITAJI / CONTENT 01.10.2015.-30.09.2016. | 01.10.2014.-30.09.2015.

EUR EUR
Neto apgrozijums / Net turnover 145598 584 173 484 812
Pardotas produkcijas razoSanas izmaksas / Cost of sale (141145 373) (168 485 586)

PELNA PIRMS NODOKLIEM / PROFIT BEFORE TAX
Aprékinatais uzneémumu ienakuma nodoklis / Corporate income tax

Administracijas izmaksas / Administrative expense (3634789 (3633 927)
Pargjie saimnieciskas darbibas ienémumi / Other operating income 2580402 2143214
Parejas saimnieciskas darbibas izmaksas / Other operating expense (1739005) (605 221)
Procentu ienémumi un tamlidzigi ienémumi / Interest receivable and similar income 31480 14508
Procentu maksajumi un tamlidzigas izmaksas / Interest payable and similar expense (114 811) (210 148)

Atliktais uznemumu ienakuma nodoklis / Deferred corporate income tax

34 245

(149 809)

Pargjie nodok|i / Other taxes
PARSKATA GADA PELNA / NET PROFIT FOR THE PERIOD
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