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AS ,RIGAS SILTUMS” ir lielakais siltumapgades uzne-
mums Baltijas valstis un 2006./2007. finansu gads bija div-
padsmitais uznémuma pastivésanas vésturé. So gadu
laika, laicigi veicot investicijas, AS LRIGAS SILTUMS” ir
kluvusi par nozares lideri un §is pozicijas plano saglabat
ari turpmak, pietuvojoties Skandinavijas valstu moderno
siltumapgades uznémumu limenim.

Kop$ AS ,RIGAS SILTUMS” izveido$anas 1996. gada uz-
némuma ienémumi vienmér ir bijusi sabalanséti ar izde-
vumiem, ir ievérojami uzlabota raZzo$anas efektivitate,
sabalanséti ieguldijumi jauno tehnologiju attistiba un
infrastruktaras uzlabosana, pielietojot modernus materia-
lus un iekartas. Ja salidzina uznémuma darbibas efektivitati
ta darbibas pirmaja apkures sezona un patlaban, tad toreiz
AS ,RIGAS SILTUMS” butu guvusi vismaz 10 miljonu
latu pelnu ik gadus, ja uznémuma tehniskais stavoklis un
modernizacijas pakape butu tada ka Sodien.

AS ,RIGAS SILTUMS” pamatrazo$anas apgrozijums at-
skaites gada bija 74,80 milj. lati, kas ir par 5,86 milj. latiem
lielaks neka gadu ieprieks. Uznémums aizvaditaja finansu
gada guva 4,14 milj. latu pelpu. Lidz ar siltumcentrales
»Imanta” kogeneracijas bloka nodo$anu ekspluatacija ma-
zinajies uznémuma biznesa risks, kas saistits ar meteoro-
logiskajiem apstakliem — kopuma par pardoto elektroener-
giju sanemti 8,3 milj. latu, kas ir par 5,8 milj. latu vairak
neka ieprieks. lenémumi no elektroenergijas razo$anas vei-
doja 10,1% no kompanijas apgrozijuma. Elektroenergijas
razo$ana stabilizéja AS ,RIGAS SILTUMS” darbu, jo Latvi-
jai neraksturigi siltas ziemas dé] realizétas siltumenergijas
apjoms megavatos 2006./2007. finan$u gada samazinajas
par 13%, salidzinot ar iepriekséjo finansu gadu.

2006./2007. finansu gada turpinajas SC ,,Imanta” moderni-
zacijas pasakumi. Péc iepriekséjos gados veikta kogeneraci-
jas energobloka uzstadisanas un udens sildama katla
KVGM-100 Nr.3 modernizacijas tika pabeigta atlikuso divu
udenssildamo katlu KVGM-100 Nr.4 un Nr.5 modernizacija
ar frontalo ekranu nomainu un ¢etru modernu automatizéto
firmas ,,JODD” (ASV) zema limena NOx deglu uzstadisanu.
Vienlaicigi tika veikti vides aizsardzibas pasakumi, uzstadot
nepartrauktas kaitigo izme$u monitoringa sistémas, ka ari
realizéjot trok$nu slapé$anas pasakumus.

2006./2007. finansu gada tupinajas Rigas domes izgliti-

bas un pirmskolu iestazu oglu katlu maju likvidacijas
programma, kuras ietvaros tika izbtvétas 5 automatizétas

AS ,RIGAS SILTUMS” GADA PARSKATS 2007

JSC RIGAS SILTUMS is the biggest heat supply company
in the Baltic States and the fiscal year 2006/2007 was the
twelfth in the history of the Company. During this period
JSC ,RIGAS SILTUMS” has become an industry leader
thanks to the timely implementation of investments and
plans to maintain this position also in future by approach-
ing the level of the modern heat supply companies of the
Scandinavian countries.

Since the establishment of JSC RIGAS SILTUMS in year
1996 the Company revenues have always been well bal-
anced with expenses. The production efficiency has been
increased considerably; the investments in the develop-
ment of new technologies and improvement of the infra-
structure have been well balanced by utilising modern
materials and equipment. If the efficiency of the Company
during its first heating season is compared to the current
efficiency level, it can be said that at that time JSC RIGAS
SILTUMS would have obtained an annual profit of 10 mil-
lion Ls if the technical condition and modernisation de-
gree of the company was at the current level.

The turn-over from the basic operations of JSC RIGAS
SILTUMS during the reporting year amounted to
74.80 millions Ls exceeding the level of the preceding year
by 5.86 millions Ls. During the past fiscal year the Com-
pany gained a profit amounting to 4.14 millions Ls. The
Company business risk related to the meteorological con-
ditions has decreased thanks to the commissioning of the
cogeneration unit of the heat plant Imanta - the total rev-
enues from the sales of power have amounted to 8.3 mil-
lions Ls exceeding the preceding period level by 5.8 mil-
lions Ls. Revenues from the power generation have ac-
counted for 10.1% of the Company total revenues. How-
ever, the power generation has made the operation of JSC
RIGAS SILTUMS more stable because due to the very
warm winter for Latvia, the amount of heat sales has de-
creased by 13% in fiscal year 2006/2007 in comparison to
the preceding fiscal year.

The implementation of the measures of modernisation of
the heat plant Imanta was continued in the fiscal year
2006/2007. Following the installation of the cogeneration
unit and modernisation of the water heating boiler
KVGM-100 No. 3 during the preceding periods the mod-
ernisation was completed by the modernisation of two
water heating boilers KVGM-100 No. 4 and No. 5 by
means of replacement of frontal screens and installation of

gazes katlu majas Sampétera iela 98, Incukalna iela 2,
K.Vatsona iela 11a, Stokholmas iela 26 un Cimzes iela 3.
Tika izbavéta ari parvietojama konteinertipa automatizéta
gazes katlu maja ar jaudu 1,5 MW, kas uzstadita dzivojamo
éku Gulbju iela 22/1, 22/2, 22/3 siltumapgadei sakara ar
AS ,Kométa” atteikumu piegadat siltumenergiju. Sis katlu
majas ekspluatacija paredzéta lidz centralizéto siltumtiklu
izbavei iepriek$minéto maju siltumapgadei. Péc tam katlu
maju paredzéts izmantot avariju vai siltumtiklu remontu
gadijjumos, lai nodrosinatu nepartrauktu siltumenergijas
piegadi klientiem.

Akciju sabiedriba turpinaja investicijas siltumtiklu re-
konstrukcija un jaunu siltuma tiklu izbavé - nomainiti vai
izbaveéti no jauna siltumtikli 14,86 km garuma, tai skaita
jaunu klientu pieslég$anai izbavéti 4,36 km siltumtiklu.
Tuvako gadu laika lidz ar siltumcentrales ,,Ziepniekkalns”
rekonstrukciju un parveidi darbam kogeneracijas rezima
veicama saistvada starp SC ,,Ziepniekkalns” un SC ,,Iman-
ta” izbave, nodrosinot jauno klientu pieslégsanu centra-
lizétai siltumapgades sistémai.

Lai novérstu siltumtiklu noveco$anos, paaugstinatu sil-
tumapgades drosibu un apmierinatu milzigo pieprasijumu
pécjaunam siltumapgades jaudam saistiba ar pieaugosajiem
buvniecibas apjomiem Riga, AS ,RIGAS SILTUMS, sadar-
bojoties ar AS ,,Siltumelektroprojekts” un AS ,,Latvenergo’,
ir izstradajusi centralizétas siltumapgades attistibas
biznesa planu lajka posmam no 2006. lidz 2018. gadam.

four modern automated burners with low level NOx emis-
sions manufactured by the company LtdTODD (USA). At
the same time environment protection measures were im-
plemented by installing continuous monitoring systems of
harmful emissions and implementing noise reduction
measures.

During the fiscal year 2006/2007 the implementation of
the program of elimination of the coal boiler houses of
educational and pre-school establishments of Riga City
Council was continued. Within the framework of the

above program 5 automated gas boiler houses at Sampétera
iela 98, Inc¢ukalna iela 2, K. Vatsona iela 11a, Stokholmas
iela 26 and Cimzes iela 3 were constructed. Also a mobile
container-type automated gas boiler house with the in-
stalled capacity of 1.5 MW was constructed and installed
for the purpose of providing heat supply to the residential
houses at Gulbju iela 22/1, 22/2, 22/3 because of the re-
fusal to provide heat supply by SC Komeéta. It is planned to
operate this boiler house until the construction of the dis-
trict heating network for the provision of heat supply to
these houses. Afterwards the boiler house will be used in
case of emergencies or repairs of district heating networks
for the provision of continuous heat supply to customers.

The Joint Stock Company continued investments in the

reconstruction of old district heating networks and con-
struction of new networks with the total length of

JSC ,RIGAS SILTUMS” ANNUAL REPORT 2007



Tas paredz risinajumus, ka nakotné sapratigi attistit jau
eso$as un iespéjamas nakotnes jaudas siltumenergijas
razo$ana un parvade.

Jaunu klientu piesaistiSana ir viens no uznémuma prio-
ritariem darbibas aspektiem. AS ,,RIGAS SILTUMS” ir iz-
deviesnoturétuznemtosattistibastempus - siltumenergijas
lietosanu uzsakusi 84 jauni objekti ar kopéjo siltuma slodzi
60 MW (iepriekseéja gada — 56 MW). 2006./2007. finansu
gada akciju sabiedriba noslégusi ligumus par 106 jaunu
objektu pieslég§anu ar kopéjo siltuma slodzi 142 MW
(iepriekséjagada—86 MW). Parasti pécligumunoslégsanas
jaunie patérétaji siltumenergiju sak lietot pusotra lidz divu
gadu laika.

Diemzél pieaugo$as energoresursu cenas dé] AS ,RIGAS
SILTUMS” pédéja laika ir spiesta paaugstinat siltumener-
gijas realizacijas tarifus. Prognozéjams, ka ari 2007./2008.
finansu gadasiltumenergijas cenasbusbatiskijapaaugstina.
Lai izvairitos no strauja maksajumu pieauguma, patéréta-
jiem arvien vairak butu jarealizé energoefektivitates pa-
sakumi. Savu ieguldijumu energoefektivitates nodrosina-
$ana ir devusi ari AS ,RIGAS SILTUMS’, pédéjo desmit

14.86 km, 4.36 km of the above networks have been con-
structed for the purpose of connection of new clients.
Within the coming years along with the reconstruction of
the heat plant Ziepniekkalns and switch for the operation
in cogeneration mode a connection between the heat plant
Ziepniekkalns and the heat plant Imanta has to be con-
structed, thus ensuring the connection of new customers
to the district heating system.

In order to prevent the ageing of district heating networks,
to increase the security of the district heating supply and
to satisty the enormous demand for new heat supply ca-
pacities in relation to increasing building volumes in
Riga JSC RIGAS SILTUMS in cooperation with SC Siltum-
elektroprojekts and SC Latvenergo has developed the
Business Plan for the development of Riga district heating
for the time period 2006-2018. It provides for solutions
for the reasonable development of the existing and possible
future capacities in the heat production and transmission.

Attraction of new clients is one of the priority aspects of
the Company operations. JSC RIGAS SILTUMS has man-
aged to maintain the achieved development speed -
84 new customers with the total heat load of 60 MW
(58 MW in the preceding year) and they have started the
use of district heating. During the fiscal year 2006/2007
the Joint Stock Company has concluded contracts for the
connection of 106 new sites with the total heat load of
142 MW (86 MW in the preceding year). Usually new cus-
tomers start to consume heat within 1.5-2 years after the
conclusion of contracts.

However, due to the increase of prices of energy resources
JSC RIGAS SILTUMS has been forced to increase the heat
sales rates lately. It is forecasted that also during the fiscal
year 2007/2008 the heat prices will have to be increased
considerably. In order to avoid a rapid increase of the heat
bills customers should increase the rate of implementation
of energy efficiency measures. Also JSC RIGAS SILTUMS
has provided its contribution to the increase of energy
efficiency by assisting customers with the installation of
modern individual heat substations during last ten years.
Substations allow adjust the heat supply for a house in
compliance to the wishes and financial possibilities of
the residents. During the fiscal year 2006/2007 536 indi-
vidual heat substations were modernised, and in the be-
ginning of year 2008 totally 96% of the heat substations
have been modernised.

gadu laika palidzot patérétajiem ierikot modernus indivi-
dualos siltummezglus (ISM), kas lauj majas ietvaros
regulét siltuma padevi atbilstosi iemitnieku vélmém un
finansialajam iesp&jam. 2006./2007. finansu gada tika
modernizéti 536 ISM, bet uz §is atskaites sastadiSanas
bridi 2008. gada sakuma kopuma modernizéti bija jau
96% siltummezglu.

Optimizéjot uznémuma darbu un ievieSot modernas teh-
nologijas, samazinats stradajo$o skaits, kas ir ipasi svarigi
pasreizéja darbaspéka deficita apstaklos. Ja finan$u gada sa-
kuma uznémuma pamatrazo$ana bija nodarbinati 833 dar-
binieki, tad beigas - jau par 85 darbiniekiem mazak jeb
748. AS ,RIGAS SILTUMS” konsekventi turpina kapinat
darba razigumu - ja 2002./2003. finan$u gada uz vienu dar-
binieku pamatrazo$ana neto apgrozijums bija 59 ttkstosi
latu, tad péc pieciem gadiem - jau 100 takstosi latu.

Paredzams, ka 2007./2008. finanSu gada ievérojami
palielinasies AS ,RIGAS SILTUMS” izdevumi par pirkto
siltumenergiju un piegadato gazi, jo $ie energoresursi,
sekojot tendencém pasaules naftas tirga, klas ievérojami
dargaki. Tapat sagaidams, ka izdevumos paradisies jauna
pozicija - lidzekli CO, emisijas kvotu iegadei, jo 2008. gada
1. janvari sakas jauns CO, emisijas kvotu atskaites periods.
Uz $o periodu AS ,,RIGAS SILTUMS” pieskirto emisijas
kvotu apjoms ir nepietiekams un tas bus jaiegadajas
brivaja tirg.

Lai samazinatu energoresursu sadardzinasanas un nepie-
ciesamo lidzeklu CO, emisijas kvotu iegadei ietekmi,
mazinatu uzpémeéjdarbibas atkaribu no klimatiskajiem
apstakliem, ka ari, lai paaugstinatu razo$anas efektivitati,
2008. gada AS ,RIGAS SILTUMS” ir ieceréjusi uzsakt
siltumcentrales ,Ziepniekkalns” rekonstrukciju, parvei-
dojot to darbam ar biokurinamo kogeneracijas rezima.
Ieprieks $is projekts tika atlikts, jo kluva zinams, ka
2008. gada bus iespéja pretendét uz Eiropas Savienibas
struktarfondu darbibas programmas ,Infrastruktira un
pakalpojumi” pasakuma ,Energétika” apaks$nodalas
3.5.2.2 ,,Atjaunojamo energoresursu izmantojosu kogene-
racijas elektrostaciju attistiba” lidzfinanséjumu.

AS ,RIGAS SILTUMS?” ir skaidra talaka attistibas vizija un
programma darbibai nakotné. Uznémums turpinas stradat
ridzinieku laba, lai spétu nodrosinat uzticamu, ilgspéjigu
un drosu siltumapgades pakalpojumu gan esosajiem, gan
arl potencialajiem patérétajiem nakotné.

By means of optimising the Company operations and in-
troducing modern technologies the number of employees
has been reduced and it is especially important under the
conditions of the present labour deficit. In the beginning
of the fiscal year 833 employees were employed in the
main production operations, and at the end of the fiscal
year the total number had decreased by 85 employees and
amounted to 748. JSC RIGAS SILTUMS continuously
works for the improvement of the productivity - in the
fiscal year 2002/2003 the net revenues per employee of the
basic production amounted to 59 thousand Ls and in five
years this amount has increased to 100 thousand Ls.

It is planned that in the fiscal year 2007/2008 the expenses
of JSC RIGAS SILTUMS for the purchased heat and gas
will increase considerably because these energy resources
are becoming much more expensive following the trends
in the worldwide oil market. It can also be expected that a
new line item will have to be included under expenses -
funds for the purchase of CO, emission allowances, be-
cause a new reporting period of CO, emission allowances
starts on January 1, 2008 and the amount of emission al-
lowances granted to JSC RIGAS SILTUMS during this pe-
riod is not sufficient and they will have to be purchased on
a free market.

In order to reduce the impact of increase of prices of
energy resources and necessary funds for the purchase
of CO, emission allowances, to reduce the dependence of
the business upon climatic conditions and to increase
the production efficiency JSC RIGAS SILTUMS is plan-
ning to commence the reconstruction of the heat plant
Ziepniekkalns in year 2008 and to turn it for operation
with bio fuel in cogeneration mode. The implementa-
tion of this project was postponed because became avail-
able the information that in year 2008 will be possible to
apply for co-financing under the European Union struc-
tural funds operational program: “Infrastructure and
services” measure “Energy” subsection 3.5.2.2 “Develop-
ment of cogeneration power plants utilising renewable
energy resources’.

JSC RIGAS SILTUMS has a clear vision of future develop-
ment and program for operations in future. The Company
will continue to operate for the provision of benefit to all
the residents of Riga, to be able to provide secure, sustain-
able and safe district heating service to both current and
potential customers in future.

JSC ,RIGAS SILTUMS” ANNUAL REPORT 2007
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“VISPAREJA INFORMACIA

Akciju sabiedriba “RIGAS SILTUMS” registréta Latvijas
Republikas Uznémumu registra 1996. gada 14. marta un
parregistréta Komercregistra 2004. gada 8. maija.

The Joint Stock Company RIGAS SILTUMS was registered
in the Enterprise Register of the Republic of Latvia on
March 14, 1996 and re-registered in the Commercial Reg-
ister on May 8, 2004.

2007. gada 30. septembri akeciju kapitals sadalas §adi:
The split of the share capital as on September 30, 2007 is as follows:

Rigas Dome - 230 621 akcijas 49,000%
Riga City Council - 230 621 shares 49.000%
VAS Privatizacijas agentira - 230 597 akeijas 48,995%
CSC Latvian Privatisation Agency - 230 597 shares 48.995%
SIA Dalkia City Heat - 9 414 akcijas 2,000%
LLC Dalkia City Heat - 9 414 shares 2.000%
AS Latvenergo - 24 akcijas 0,005%
SC Latvenergo - 24 shares 0.005%

Sabiedribas pamatkapitals ir 47,07 milj. lati, kas sastav
no 470,7 takst. akcijam. Vienas akcijas nominalvértiba
ir 100 lati, sabiedribas akcijas nav publiskas apgrozibas
objekts.

Sabiedriba ir galvenais siltumenergijas piegadatajs Rigas
pilséta. Saskana ar statGtiem un licencém sabiedribai ir
atlauta komercdarbiba tvaika un karsta adens piegade,
elektroenergijas razo$ana, parvade, sadalé un realizacija,
ka ari komercdarbiba, kas saistita ar bavniecibu, projekte-
$anu, remontdarbiem, tehniskam parbaudém un kvalifi-
kacijas cel$anu saistitiem uzdevumiem. Atlauta ir ari sava
nekustama Ipasuma pardosana, iziré$ana, izmanto$ana un
paréjie citur neklasificétie komercpakalpojumi.

Sabiedribas komercdarbiba nodro$ina siltumenergijas
lietotajus Rigas pilséta ar centralizétu un nepartrauktu,
vides aizsardzibas nosacijumiem atbilstosu siltumapgadi.
2006./2007. finansu gada tika pardots 3,08 milj. MWh
siltumenergijas. Paraléli siltuma razo$anai kogeneracijas
procesa tika iegtta 307 MWh elektroenergijas, no tas
285 MWh pardota AS ,Latvenergo”. No siltumenergijas
pardosanas iegati 64 milj. latu un no elektroenergijas
pardo$anas — 8,36 milj. latu.

AS “RIGAS SILTUMS” veic iekséjo siltumapgades sisté-
mu ar kopéjo éku platibu 9 milj. m? tehnisko apkopi. Par
$o pakalpojumu veik$anu noslégti 442 ligumi ar &ku
apsaimniekotajiem, t. sk. ar Rigas pasvaldibas namu

AS ,RIGAS SILTUMS” GADA PARSKATS 2007

The share capital of the Company amounts to 47 065 600 Ls
comprised of 470 656 shares. The par value of a share is
100 Ls, the shares of the Company are not public.

The Company is the main supplier of heat in the city of
Riga. In compliance to the Statutes and licences the
company may engage in business activities in the supply of
steam and hot water, generation, transmission, distribu-
tion and sale of electricity, as well as in business operations
related to construction, design, repairs, technical inspec-
tions and tasks of improving qualification. The sale, lease,
use of own real estate and the other commercial services
not classified elsewhere also are permitted.

The business operation of the Company provides central-
ised, continuous heat supply compliant with the environ-
ment protection conditions to heat consumers in the city
of Riga. In the fiscal year 2006/2007 the sales of heat
amounted to 3.08 millions MWh. In parallel to heat pro-
duction 307 MWh of power were generated in the cogen-
eration process, and 285 MWh of the above amount were
sold to SC Latvenergo. The revenues of heat sales amount-
ed to 64 millions Ls and the revenues from power sales
amounted to 8.36 millions Ls.

JSC RIGAS SILTUMS performs the technical servicing
of internal heat supply systems for the buildings with the
total area of 9 millions m* 442 agreements with the
house owners and managing companies, including Riga

apsaimnieko$anas SIA (namu parvaldém). Eku iekséjo
siltumapgades sistému tehniskas apkopes 2006./2007.
finansu gada apgrozijums bija 2,24 milj. latu.

2006./2007. finansu gads bija veiksmigs nekustama ipasu-
ma tirdznieciba. Nemot véra situaciju, kada bija izveidoju-
sies nekustamo Ipasumu tirdznieciba tiesi augsto cenu dél,
veiksmigi pardodot ipa§umus, kurus sabiedriba neizman-
to saimnieciskaja darbiba, tika ieguti 2.7 milj. latu.

Sabiedribas parvaldes institticijas ir akcionaru sapulce, pa-
dome un valde. Akcionaru sapulce ir augstaka akciju
sabiedribas parvaldes institacija, kura akcionari isteno sa-
vas tiesibas sabiedribas parvaldeé.

AS "RIGAS SILTUMS” padomes sastava ir septini locekli.
Padome ieveél valdi, kuras sastava ir pieci valdes locekli.
Katrs valdes loceklis ir tiesigs parstavét sabiedribu tikai
kopa ar vél vienu valdes locekli. Padome no valdes loceklu
sastavaievel valdes priekssédétaju. Ligumus par pienakumu
izpildi ar valdes priek§sédétaju un valdes locekliem sledz
padomes priekssédétajs.

Sabiedribas darbibu nodrosina 28 struktarvienibas. Sa-
biedriba siltumenergiju razo 5 siltumcentralés, 35 auto-
matizétas gazes kurinama katlu majas un 1 neautomatizéta
katlu maja Trijadibas iela 5.

2006./2007. finandu gada AS “RIGAS SILTUMS” iepirka
siltumenergiju no AS “Latvenergo” Rigas TEC razot-
ném TEC-1 un TEC-2, ka ari no AS “Komeéta”. Iepirktas
siltumenergijas realizacijas apjoms 2006./2007. finansu
gada sastadija apméram 70% no kopéja akciju sabiedri-
bas siltumenergijas realizéta apjoma. Paréjos 30% no
pieprasita siltumenergijas daudzuma sarazoja AS "RIGAS
SILTUMS”.

Visu iepirktas un pasu avotos sarazotas siltumenergijas
apjomu "RIGAS SILTUMS” parvada un pardod Rigas
pilsétas patérétajiem. Akciju sabiedriba piegada 76% no
pilsétas buvém un ékam nepiecieSsama siltuma. Vairak
neka 75% no tajas dzivojoso iedzivotaju skaita centralizéti
sanem karsto adeni. Noslégti 3674 ligumi par siltumener-
gijas piegadi un lietosanu.

AS “RIGAS SILTUMS” siltumenergijas piegadei izmanto
aptuveni 900 km siltumtiklu. Jaatzimé, ka uznémumam
piederoso siltumtiklu kopéjais garums ir 656 km, no

municipality house management companies, have been
concluded for the provision of the above service. The turn-
over of the technical maintenance of the internal heat
supply systems of buildings in the fiscal year 2006/2007
amounted to 2.24 millions Ls.

The fiscal year 2006/2007 was successful for the trade of
real estate. Taking into account the situation, which had
established in the trade of real estate due to the very high
prices, 2.7 millions Ls were gained thanks to the successful
sale of the real estate not utilised by the company for the
business operations.

The management institutions of the joint stock company
are the shareholders” general meeting, Council and Board.
The shareholders’ general meeting is the highest level
management institution of the joint stock company where
the shareholders implement their rights in the manage-
ment of the joint stock company.

The Council of JSC RIGAS SILTUMS consists of seven
members. The Council elects the Board consisting of five
Board Members. Each Board Member is entitled to repre-
sent the Company only jointly with another Board Mem-
ber. The Council elects the Board Chairman from among
the Board Members. Contracts on performance of duties
with the Board Chairman and Board Members are con-
cluded by the Chairman of the Council.

The operation of the Company is implemented by 28 struc-
tural units. The Company produces heat in 5 heat plants,
35 automated gas boiler houses and 1 not automated boil-
er house at Trijadibas iela 5.

In the fiscal year 2006/2007 JSC RIGAS SILTUMS
purchased heat from SC Latvenergo Riga CHP plants
TEC-1 and TEC-2, as well as from SC Kométa. The sales
of the purchased heat amounted to approximately 70%
of the total heat sales of the Joint Stock Company in
the fiscal year 2006/2007. The remaining 30% of
the demanded heat were produced by AS "RIGAS SIL-
TUMS” itself.

All the heat which is either purchased or produced in own
sources is transmitted and sold to customers within
the city of Riga by JSC RIGAS SILTUMS. The joint
stock company supplies 76% of the heat required for the
buildings and constructions of the city. More than 75% of

JSC ,RIGAS SILTUMS” ANNUAL REPORT 2007



2006./2007. FINANSU GADA AKCIJU SABIEDRIBAS PADOMES SASTAVS

kuriem 33% ir jaunaki par 10 gadiem. Aptuveni 19% no
visiem siltumtikliem ir kalpojusi 10 lidz 15 gadus, bet 48%
siltumtiklu no to kop&a garuma ir sasniegusi vai
parsniegu$i normativo kalpo$anas laiku - 20 gadus.
2006./2007. finan$u gada nomainito un jaunizbavéto
siltumtiklu garums ir 14,86 km.

Siltumapgades sistémas rekonstrukcijas un sabiedribas
darbibas efektivitates paaugstinasanas pasakumi atspo-
gulojas siltumenergijas zudumu izmainas. Salidzinot ar
iepriek$éjo finansu gadu, faktiskais zudumu ipatsvars
samazinajas no 13,3% lidz 13% no tikla nodotas siltum-
energijas daudzuma.

Akciju sabiedribas aktivi 2006./2007. finan$u gada ir
92 milj. latu veértiba, tai skaita ilgtermina ieguldijumi -
82,7 milj. latu (90%), apgrozamie lidzekli 9,4 milj.
latu (10%).
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households there also receive hot water. Totally 3674 heat
supply contracts with customers are concluded.

JSC RIGAS SILTUMS utilises approximately 900 km of

district heating networks for the supply of heat. It should

be noted that total length of district heating networks

owned by the Company

amounts to 656 km, of which

33% have been in operation

for less than 10 years. Ap-

— . 1k proximately 19% of all the

district heating networks

| have been in operation from

# = 10 to 15 years, and 48% of the

= total length of the district

AL heating networks have either

reached or exceeded the serv-

ice time of 20 years as stipu-

lated by the relevant stand-

ards. During the fiscal year

2006/2007 the district heat-

ing networks of 14.86 km

were either replaced or con-
structed anew.

The measures for increasing the efficiency of the recon-
struction of district heating system and operation of the
company are reflected by the changes in the indices of heat
losses. When comparing to the preceding fiscal year the
actual proportion of losses decreased from 13.3% to 13%
of the heat energy transmitted to the network.

The value of the assets of the joint stock company amount-
ed to 92 millions Ls in the fiscal year of 2006/2007, and it
comprised long term investments in the amount of
82.7 millions Ls (90%) and current assets in the amount of
9.4 millions Ls (10%).

THE COMPQOSITION OF THE COUNCIL OF THE JOINT STOCK COMPANY IN THE FISCAL YEAR 2006/2007

No finanSu gada sakuma / From the beginning of the fiscal year

Padomes priekssédétajs ~ ANDRIS CAKULS  Council Chairman
Padomes priekssédétaja vietnieks UGIS SARMA Deputy Council Chairman
Padomes loceklis MARIS BALODIS Council Member
Padomes loceklis DZINTARS BUSS Council Member
Padomes locekle ~ DZINETA INNUSA  Council Member
Padomes locekle IRINA PETERSONE  Council Member
Padomes loceklis ~ MARTINS GRESTE  Council Member

No 2007. gada 29. marta / As from March 29, 2007

Padomes priek§sédétajs ~ ANDRIS CAKULS  Council Chairman
Padomes priekssédétaja vietnieks UGIS SARMA Deputy Council Chairman
Padomes loceklis MARIS BALODIS Council Member
Padomes loceklis DZINTARS BUSS Council Member
Padomes locekle DZINETA INNUSA  Council Member
Padomes locekle IRINA PETERSONE  Council Member
Padomes loceklis ANDRE]JS VILKS Council Member

2006./2007. FINANSU GADA AKCIJU SABIEDRIBAS VALDES SASTAVS

THE COMPQSITION OF THE BOARD OF THE JOINT STOCK COMPANY IN THE FISCAL YEAR 2006/2007

No finanSu gada sakuma / As from the beginning of the fiscal year

Valdes priekssédétajs ARIS ZIGURS Board Chairman
Valdes loceklis / valdes priekssédétaja vietnieks ~ANDRIS RUBENIS  Board Member / Deputy Board Chairman
Valdes loceklis ~ ANDREJS BENKIS ~ Board Member
Valdes loceklis NORMUNDS TALCIS Board Member
Valdes loceklis ~ AIVARS KRIEVANS  Board Member

{ F

EJS BENKIS AIGARS CIRULIS H_ﬁUTE KROZE

ARIS ZIGURS NORMUNDS TALCIS

No 2007. gada 29. aprila [/ As from April 29, 2007

Valdes priek3sédétajs ARIS ZIGURS Board Chairman
Valdes loceklis / valdes priekssédétaja vietnieks NORMUNDS TALCIS Board Member / Deputy Board Chairman
Valdes loceklis ~ ANDRE]JS BENKIS  Board Member
Valdes loceklis AIGARS CIRULIS Board Member
Valdes locekle BIRUTE KRUZE Board Member
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~ AKCIJU SABIEDRIBAS
_RIGAS SILTUMS” STRUKTORA

- .

JOINT STOCK

Valdes

priekSsédetajs
Board Chairman

Juridiska dala
Legal department

Siltuminspekcija
Heat inspection

Informacijas daja
»  linformation
department

Bivuzraugs
Construction
supervisor

13

L

AKCIONARU SAPULCE
JSC RIGAS SILTUMS SHAREHOLDERS’ GENERAL MEETING

AKCIONARU VALDE
JSC RIGAS SILTUMS BOARD

AKCIONARU PADOME
JSC RIGAS SILTUMS COUNCIL

vietnieks

Deputy Board Chairman

Valdes loceklis

Board

Member

Valdes loceklis

Board
Member

Valdes loceklis
Board
Member —

il uE el il
Siltumtiklu Siltumavotu Komercdirektors
direktors direktors Commercial
DH network Heat sources director
director director v -
Komercdirektora Komercdirektora
vietnieks vietnieks
marketinga siltumrealizacijas
jautajumos jautajumos
Deputy commercial Deputy Commercial
director, Director
Marketing on heat sales
v v
1.,2.un 3. Nekustama Siltumcentrales Attistibas un Siltumrealizacijas
tiklu rajons 4 TpaSuma dala Heat plants marketinga dala dala
Network districts Real estate Development and Heat sales
No. 1,2 and 3 department marketing department
RaZoSanas dala department
Production <4
Remontu dienests Kanceleja department Ekonomikas dala
Repair service ¢ Chancellery 4 Economics 4
department
Elektrodienests “
Tehniska daa Saimniecibas grupa Electrical service
Technical Maintenance ¢ Gramatvediba «
department group Accounting
Sakaru dienests
Telecommunication <
Dispeceru dienests Sagades dala service Personala un
Dispatch service Procurement 4 darba algas dala
department B HR and salaries
Merijumu un SAP sistemu department
Darba aizsardzibas iereguléSanas analrtiki )
dienests Transporta dienests SAP system ¢
Lahour safety dienests <€ Measurements analysts Informativa
service Transport service and adiustment nodrn§inﬁjuma
service dienests <4
Information

TieSa vadiba / Direct management
Metodiska vadiba / Methodical management
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technology service

AKCIJU SABIEDRIBAS
KOMERCDARBIBAS REZULTATI

Siltumenergijas pieprasijums

Akciju sabiedribas komercdarbibas rezultati, kas saistiti ar
siltumenergijas razo$anu un realizaciju, liela meéra ir
atkarigi no klimatiskajiem apstakliem. Ja apkures sezonas
statistiski aprékinata vidéja normativa ara gaisa
temperatlra péc Latvijas bavnormativa LBN 003-01 ir
0,0 °C un apkures sezonas garums paredzéts 203 dienas,
tad faktiska 2006./2007.gada apkures sezona ilga 204 die-
nas, tas vidéja temperatira bija +2,9 °C.

Apkures sezona $aja finan$u gada ir par vienpadsmit
dienam gardka un par 3,9 °C siltaka, salidzinot ar
iepriekséja finansu gada apkures sezonu. Atskiriba no
iepriek$éjo gadu apkures sezonam, 2006./2007. gada ap-
kures sezona tika partraukta 2007. gada 27. aprili un, mai-
noties laika apstakliem, turpinata no 2. lidz 14. maijam.

Iepriekséja, 2005./2006. gada apkures sezona tika pabeigta
27.04.2006.

Lai gan apkures sezonas ilgums pat bija garaks par 1 die-
nu, ta¢u argaisa vidéja temperatara bija par 2,9 °C siltaka
neka paredzéts péc normativa. Tiesi silta ziema bija par
iemeslu siltumenergijas pieprasijuma bitiskam samazina-
jumam 2006./2007. finansu gada.

Pateretajiem nodota

Pariods

Period Heat transmitted

to customers, thous. MWh

2002/2003 3 851
2003/2004

2004/2005
2005/2006

siltumenergija tukst. MWh

RESULTS OF THE BUSINESS OPERATIONS
OF THE JOINT STOCK COMPANY

Heat demand

The results of the business operations of the joint stock
company related to the production and sales of heat large-
ly depend on the climate conditions. If the average statistic
assessed ambient external temperature of a heating season
according to the Latvian Building Standard LBN 003-01
amounts to 0.0 °C and the length of a heating season is
planned to be 203 days, the actual length of the heating
season of the year 2006/2007 was 204 days but the average
ambient temperature was +2.9 °C.

The heating season during this fiscal year was eleven days
longer and by 3.9 °C warmer in comparison to the heating
season of the preceding fiscal year. Different from the
heating seasons of the preceding fiscal years the heating
season of the fiscal year 2006/2007 was interrupted on
April 27, 2007 and after the change of weather conditions
it was renewed again from May 2 to May 14. The preced-
ing heating season of the fiscal year 2005/2006 was termi-
nated on 27 April 2006.

Although the length of the heating season was even longer
by 1 day, however, the average ambient temperature was
by 2.9 °C higher than real for in compliance to the stan-
dard. The warm winter was the cause for the considerable
decrease of the demand for heat in the fiscal year
2006/2007.

Apkures sezonas argaisa
vidéja temperatiira °C
Average ambient external
temperature of the heating season °C

-1.1 210

Apkures sezonas
ilgums dienas
The length of the heating
season days

2006/2007 3079

2006/2007 pec normativa

2006/2007 According to the standard

2006./2007. finansu gada patérétajiem tika nodoti 3 milj.
MWh siltumenergijas vai par 11.4% jeb 395 takst. MWh
mazak neka planots. Salidzinot ar iepriek§éjo periodu,
samazinajies patérétajiem nodotas siltumenergijas dau-
dzums par 13% jeb 447 takst. MWh.

+2.9 204

During the fiscal year 2006/2007 3 millions MWh heat
were transferred to customers and it is by 11.4% or
395 thous. MWh less than planned. In comparison to the
preceding period the amount of heat transmitted to cus-
tomers has decreased by 13% or 447 thous. MWh.
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Siltumenergijas faktiskie zudumi 2006./2007. finansu gada
bija 461 takst. MWh. Salidzinot ar 2005./2006. finansu
gadu, tie samazinajusies par 78,6 tikst. MWh.

Faktiskas patérétajiem nodotas siltumenergijas un zudu-
mu izmainu piecu gadu dinamika ir attélota grafika.

The actual heat losses in the fiscal year 2006/2007 amount-
ed to 461 thous. MWh. In comparison to the fiscal year
2005/2006 they have decreased by 78.6 thous. MWh.

The dynamics of the changes in the amount of heat trans-
mitted to customers and losses during a period of five
years is as follows.

Pateretajiem nodotas siltumenergijas un siltumenergijas zudumu salidzinajums
Comparison of the heat energy transmitted to customers and heat losses

4500 —
4000 - 3851
3500
3000
2500

2000

takst. MWh / Thous. MVh

1500
1000
500

0

Patgrgtajiem nodota siltumenergija
Heat transmitted to customers

Pédgjo piecu gadu laika siltumenergijas zudumi samazi-
najusies par 284 tikstosiem MWh vai 38%, bet ja salidzina
ar 1996./1997. gadu, tad siltumenergijas zudumi ir sama-
zinajusies par 665 tikstosiem MWh, vai par 59%.
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[ 2006./2007.
I 2005./2006.
I 2004./2005.
I 2003./2004.

I 2002./2003.

Zudumi
Losses

During last five years heat losses have decreased by
284 thousand MWh or 38%, and in comparison to the
fiscal year 1996/1997 the heat losses have decreased by
665 thousand MWh or by 59%.

Siltumenergijas raZoSana

2006./2007. finansu gada siltuma tiklos nodoti 3,54 milj.
MWh siltumenergijas, par 13% mazak neka iepriekséja
gada.

Heat production

During the fiscal year 2006/2007 3.54 millions MWh heat
were transmitted to the district heating network, and it is
by 13% less than during the preceding year.

Siltumtiklos nodotas siltumenergijas salidzinajums
Comparison of the amount of heat transmitted to heat network

5000 [—
4596 I 2006./2007.

4500

4000 I 2005./2006.
= 3500
] Il 2004./2005.
23000
=
= 2500 ™ 2003./2004.
=
g 2000
= I 2002./2003.

1500

1000

500

lepirkta siltumenergija Pasu raZota siltumenergija Tikla nodota siltumenergija
Purchases heat Own heat production Heat transmitted to the network

Pasu siltumenergijas razosanas avotos sarazota siltum-
energija, kuras apjoms ir 1, 07 milj. MWh gada, sastada
30% no kopéja siltumenergijas apjoma, kas nodots tikla.

Lielakais pasu siltumenergijas razo$anas avotos iegutas
siltumenergijas apjoms tika sarazots AS ,RIGAS SILTUMS”
siltuma centralés — SC ,,Imanta” (62%), SC ,,Zasulauks”
(0,4%), SC ,Ziepniekkalns” (14,3%), SC ,Vecmilgravis”
(10,7%) un SC ,Daugavgriva’ (4,3%). Mazas gazes katlu
majas sarazoja 8,3% no pasu avotos razotas siltumenergijas.

Pirkta siltumenergija tika piegadata no AS ,Latvenergo”
Rigas TEC razotném TEC-1 (36,25%) un TEC-2 (63,7%),
ka ari 1,4 takst. MWh no AS ,,Kométa” (0,05%). Salidzinot
2006./2007. finansu gada pirktas siltumenergijas apjo-
mus ar attiecigiem raditajiem pirms gada, ir redzams,
ka no TEC-1 iepirktas siltumenergijas apjoms samazinajies
par 252 takst. MWh, bet no TEC-2 samazinajies par
117 takst MWh. Tas saistits ar siltajiem laika apstakliem
minétaja perioda.

Pirktas siltumenergijas apjomu dinamika piecu gadu
perioda ir attélota grafika.

Heat produced in own heat production sources amounts
to 1.07 million MWh per year and accounts for 30% of the
total heat amount transmitted to the network.

The biggest share of the heat produced in own heat sourc-
es was produced in the heat plants of JSC RIGAS SIL-
TUMS - HP Imanta (62%), HP Zasulauks (0.4%), HP
Ziepniekkalns (14.3%), HP Vecmilgravis (10.7%) and HP
Daugavgriva (4.3%). The small gas boiler houses produced
8.3% of the heat produced in own sources.

The purchased heat was supplied from the cogeneration
plants of SC Latvenergo : TEC-1 (36.25%); TEC-2 (63.7%),
and 1.4 thous. MWh were supplied from SC Kométa
(0.05%). If the amounts of purchased heat in the fiscal year
2006/ 2007 are compared to the corresponding indices
during the preceding year, it can be seen that the amount
of heat purchased from TEC-1 has decreased by 252 thous.
MWh and the amount of heat from TEC-2 has decreased
by 117 thous. MWh. The above decrease is related to the
warm weather during the relevant time period.

The dynamics of the heat purchased during a period of
five years is presented in the graph.
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lepirkta siltumenergija
Purchased heat
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TEC1

Izveértéjot pasu siltumenergijas razo$anas avotos sarazo-
tas siltumenergijas izmaksas, salidzinot ar iepriekséjo
gadu, Ipasi jaatzimé cenu pieaugums gazei un $keldai.
2006./2007. finan$u gada vidéja gazes cena pieauga par
31% jeb no 77.83 Ls/tukst. m? lidz 101.63 Ls/takst. m? un
attiecigi $keldas vidéja cena pieauga par 26% jeb no
4.12 Ls/m? uz 5.18 Ls/m3. Cenu kapums butiski ietekméja
akciju sabiedribas kurindma izmaksas uz vienu sarazoto
siltumenergijas MWh. Pédéja gada laika tas pieauga no
8,80 Ls/MWh lidz 11,53 Ls/MWh jeb par 31%.

[ 2006./2007.
I 2005./2006.
M 2004./2005.
I 2003./2004.

I 2002./2003.

71
19 11
1P

TEC 2 Citi / Others

When the costs of the heat produced in own production
sources are assessed and comparison is done to the pre-
ceding year, the increase of prices of gas and wood chips
should be noted. During the fiscal year 2006/2007 the av-
erage gas price increased by 31% or from 77.83 Ls/thous. m?
up to 101.63 Ls/thous. m? and the corresponding increase
of the price of wood chips was 26% or from 4.12 Ls/m? to
5.18 Ls/m?. The above price increase had a considerable
impact upon the fuel costs per one produced MWh of heat
in the Company. During last year it grew from 8.80 Ls/MWh
to 11.53 Ls/MWh or by 31%.

Kurinama izmaksu uz 1 MWh salidzinajums pa finanSu gadiem
Comparison of fuel costs per 1 MWh in fiscal years

1B
12
nre
10—

Ls MWh

W B/~ 1 o —~N o O

11.53

8.80
7.03 112
{ I I
] 1 1 1 1

2002./2003.  2003./2004.

Akciju sabiedribas siltumenergijas razo$anas avotu izmak-
sas mainas tie$i proporcionali gazes vidéjas cenas izmai-
nam. Gazes cenam pieaugot par 31%, proporcionali pie-
auga kurinama izmaksas uz vienu sarazoto MWh.
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2004./2005.  2005./2006.  2006./2007.

The changes of the costs of the production sources of the Joint
Stock Company are proportional to the changes of the aver-
age gas price. If the gas prices increase by 31%, the increase
of fuel costs per a produced MWh was proportional to that.

Tarifs

Pamatojoties uz likumu ,Par sabiedrisko pakalpojumu
regulatoriem”, MK 26.06.2001. noteikumiem Nr.281 ,,Sa-
biedrisko pakalpojumu tarifu aprékinasanas metodika
pasvaldibu reguléjamas nozarés” un administrativo pro-
cesu likumu, Rigas pilsétas sabiedrisko pakalpojumu
regulatora padome apstiprindjusi tarifu AS “RIGAS
SILTUMS” par piegadato siltumenergiju no 2006.gada
15. novembra norékiniem ar §1 pakalpojuma lietotajiem -
21,43 Ls/MWHh bez pievienotas vértibas nodokla (PVN).

Saistiba ar izmainam likuma ,Par pievienotas vértibas
nodokli” kops 2006. gada 1. jalija siltumenergijai, kas tiek
pardota iedzivotajiem, tiek piemérota 5% PVN likme, pa-
réjiem lietotajiem pievienotas veértibas nodokla likme
nemainiga, tas ir, 18% apmeéra.

Neskatoties uz loti straujo gazes cenas pieaugumu pé-
déjo piecu gadu laika, kop$ 2002./2003. finan$u gada
gazes cena pieaugusi par 82%, uzpémumam izdevies
nodroginat siltumenergijas pardosanas tarifa pieaugumu
tikai par 53%.

Heat Rate

In compliance to the Law On the regulators of public ser-
vice, Regulations of the Cabinet of Ministers dated by 26
June 2001 No 281 Methodology of calculation of rates of
public services in industries under the municipality regu-
lations, and the Law on Administrative Process. Riga City
Public Services Regulator’s Board has approved the rate
for JSC RIGAS SILTUMS for the supplied heat as from
November 15, 2006 to be used in settlements with the con-
sumers of the above service and it equals to 21.43 Ls/MWh,
Value Added Tax (VAT) excluded.

Because of changes in the Law “On Value Added Tax” the
VAT rate of 5% is applied to the heat sold to residential
customers as from July 1, 2006. The VAT rate has remained
unchanged at the level of 18% for the other customers.

Despite the very rapid increase of gas price during the pe-
riod of last five years, when the gas price has increased by
82% since the fiscal year 2002/2003, the Company has
managed to maintain the heat sales rate increase at the
level of only 53%.

Siltumenergijas pardoSanas tarifa un gada vidéjas gazes cenas pieaugums (%)
Increase of heat sales rate and annual average gas price increase (%)

200 %

180 [

160 [

140 [

120 [

100 [

100

1822 el (adla vidgja gazes cena
' Annual average gas price

el PirdoSanas tarifs

Sales rate

2002./2003. 2003./2004. 2004./2005.

Siltumenergijas realizacijas tarifu veidojo$o postenu iz-
mainas 2006./2007. finansu gada salidzinajuma ar iepriek-
$&jiem finansu gadiem paraditas tabula.

2005./2006. 2006./2007.

Changes in the items comprised in the heat sales rate dur-
ing the fiscal year 2006/2007 in comparison to the preced-
ing fiscal years are presented in the table below.
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2004/2005 . 1.jul.  Iidz 2006. 15. nov  Iidz 2007. 30 sep.

j 2003/2004
Indices 2003/2004
Kurinama izmaksas
Fuel costs 2i67

Pirktas siltuma un elektroenergijas izmaksas
Costs of purchased heat and power

2004/2005 i L . Iidz 2006. 15. nov  Iidz 2007. 30 sep.

2.68 3.13 3.13 4.59

Kurinama, pirktas siltuma un elektroenergijas
izmaksas kopa 10.32
Total costs of fuel and purchased heat and power

PriekSnodoklis

10.32 11.99 11.99 15.63

Pretax

Parejas akciju sabiedribas izmaksas

Other costs of the Joint Stock Company 484

Tarifs iedzivotajiem (ar priekSnod. 5% PVN)

Rate for residents (VAT 5% included)

4.84 4.81 479 5.80

Kurinama, pirktas siltumenergijas un elektroenergijas iz-
maksas, salidzinot ar iepriek§éjo gadu, pieauga par 30,4%,
paréjas akciju sabiedribas izmaksas pieauga par 21,1%.
Kopéjais AS “RIGAS SILTUMS” tarifa pieaugums, salidzi-
not ar iepriekséjo periodu, bija 27,7%.

Siltumcentrales ,Imanta” kogeneracijas stacija sarazotas
siltumenergijas un elektroenergijas tarifi tiek aprékinati
saskana ar SPRK 2005. gada 21. decembra padomes
lémumu Nr. 311 apstiprinato ,, Kogeneracijas stacija sara-
zotas siltumenergijas un kogeneracijas stacija ar jaudu virs
Cetriem megavatiem sarazotas elektroenergijas tarifu apre-
kinasanas metodika” un likuma ,,Par sabiedrisko pakalpo-
jumu regulatoriem” 19. panta pirmo dalu un 20. pantu, ka
ari balstoties uz dabas gazes tarifiem, kas tika apstiprinati
ar 2007. gada 28. marta Sabiedrisko pakalpojumu regulé-
$anas komisijas padomes léemumu Nr. 83 “Par AS “Latvijas
Gaze” dabasgazes apgades tarifiem”. SC ,,Imanta” ir divda-
ligais elektroenergijas tarifs, kas sastav no energijas kom-
ponentes un jaudas komponentes.

SC ,,Daugavgriva” un katlu maja Viestura prospekta 20b
tiek pielietoti elektroenergijas tarifi, kas tiek aprékinati
saskana ar 2006. gada 6. novembra MK noteikumiem
Nr. 921 ,,Noteikumi par elektroenergijas razosanu koge-
neracija”. Noteikumi nosaka obligata elektroenergijas
iepirkuma principu stacijam, kas atbilst noteikumu for-
muléjumam par kogeneraciju un nosaka iepirkumu cenu
stacijam ar elektrisko jaudu lidz 4 MW, piesaistot to regu-
latora apstiprinatajam dabasgazes tarifam.
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The prices of fuel, purchased heat and power, increased by
30.4% in comparison to the preceding year, but the other
costs of the Joint Stock Company increased by 21.1%. The
totalincrease of the rate of JSC “RIGAS SILTUMS” amount-
ed to 27.7% in comparison to the preceding period.

The rates of heat and power produced in the cogeneration
unit of the heat plant Imanta are calculated in compliance
to the Methodology of calculation of rates of heat produced
in a cogeneration plant and rates of power generated in a
cogeneration plant with the installed capacity above 4 MW,
approved by the Resolution of the Board of Public Services
Regulation Commission No 311 dated by December 21,
2005 and Part One of Section 19 and Section 20 of the Law
On Regulators of Public Services, as well as based upon the
gas rates approved in accordance to the Resolution of No
83 dated March 28, 2007 of the Public Services Regulation
Commission the rates of natural gas supplied by SC Latvi-
jas Gaze. HP Imanta has two-tier power rate consisting of
an energy component and a capacity component.

Power rates calculated in compliance to the Regulations of
the Cabinet of Ministers No. 921 dated November 6, 2006
“Regulations on power generation in cogeneration” are
applied at HP Daugavgriva and the boiler house at Vies-
tura prospekts 20b. The above Regulations set the princi-
ple of the mandatory power purchase for the plants com-
plying with the definition of cogeneration in the Regula-
tions and stipulate the purchase price for the plants with
electrical capacity up to 4 MW by linking the rate to the
natural gas rate approved by the regulatory board.

Individualo siltuma mezglu
modernizacijas gaita (ISM)

Palidzot patérétajiem ierikot modernus ISM, tiek dota
iespéja pasiem siltumenergijas lietotajiem savas majas
regulét siltuma padevi atbilsto$i iemitnieku vélmém un
finansialajam iespé&jam.

2006./2007. finansu gada ierikoti 536 ISM, taja skaita jau-
najos un rekonstruéjamos objektos ierikots 101 ISM. Lidz
2007. gada 1.oktobrim vél nebija modernizéti 520 ISM jeb
6,4% no kopéja skaita (8087). Modernizéto ISM skaits
sasniedz 7567 jeb 93,6% no kopéja siltummezglu skaita.
Ar AS “RIGAS SILTUMS” finansialo lidzdalibu moder-
nizeti 4996 ISM.

The process of modernisation
of individual heat substations

By assisting customers with the installation of modern in-
dividual heat substations a possibility is provided to heat
consumers to adjust heat supply in their houses according
to the wishes and financial possibilities of residents.

During the fiscal year 2006/2007 536 individual heat sub-
stations have been installed and 101 individual heat sub-
stations of the above amount have been installed in the
new and reconstructed sites. Until October 1, 2007 there
were 520 individual heat substations or 6.4% of the total
number (8087) not modernised. The number of the mod-
ernised individual heat substations has reached 7567 or
93.6% of the total number of heat substations. 4996 indi-
vidual heat substations have been modernised with the
co-financing provided by JSC RIGAS SILTUMS.

Modernizéto ISM iertkoSanas sadalTjums
Installation of modernised individual heat substations
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Ligumattiecibas
ar pakalpojumu sapémeéjiem

AS “RIGAS SILTUMS” siltumenergiju piegada saskana ar
liguma par siltumenergijas piegadi un lietosanu
nosacijumiem. Ar éku apsaimniekotajiem uz 01.10.2007.
ir noslégti 3674 ligumi, tas ir par 166 ligumiem vairak
neka tas bija iepriekséja perioda. 01.10.2006. bija noslégti
3508 ligumi.

2002./2003.

M Modernizeti ar
AS “RIGAS SILTUMS” lidzdaltbu
Modernised with
AS “RIGAS SILTUMS” participation

[71 Modernizeti bez
AS “RIGAS SILTUMS” lidzdalibas
Modernised without
AS “RIGAS SILTUMS” participation

2003./2004
2004./2005.
2005./2006
2006./2007

Contractual relationship
with consumers of services

AS “RIGAS SILTUMS” supplied the heat in compliance to
the terms of the contract on supply and use of heat. As on
01 October 2007 there are 3674 contracts concluded with
the owners and managers of houses, and it is by 166 con-
tracts more than it was during the preceding period. 3508
contracts were concluded as on 01 October 2006.
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Akciju sabiedriba veic ari éku ieks$gjo sistému tehnisko ap-
kopi un uz 01.10.2007. ir noslégti 442 ligumi, tas ir par
40 ligumiem vairak neka gadu ieprieks.

Jau kops 1997. gada lidz 2007. gada septembrim nebija
mainijusas eku iek$gjo sistému apkalposanas apmaksas
limenis — 0,02 Ls/m2 (bez PVN). Daudzi kvalificéti EISA
darbinieki aizgaja no darba, jo $aja nozaré stradajoso
darba algas nebija konkurétspéjigas ar darba algas limeni
citas nozarés. 2007. gada augusta tika panakta vienosanas
ar visam Rigas pa$valdibas SIA par apkalposanas maksas
palielinasanu lidz 0,03 Ls/m? (bez PVN).

Siltumenergijas lietotaju paradu dinamika

Uzsakot 2006./2007. gada apkures sezonu, debitoru parads,
neskaitot septembrarealizaciju, par patéréto siltumenergiju
bija 160 tikstosi latu, bet, noslédzot to, debitoru parads
jau sniedzas lidz 477 tikstosiem latu.

Debitoru parada pieaugums uz 01.10.2007. ir skaidrojams
ar to, ka 2006./2007. gada apkures sezona ir nedaudz
pasliktinajusies Rigas pasvaldibas SIA maksajumu discip-
lina un rékinu apmaksa kavéjas apméram par 2 lidz 3 ne-
délam. Ir janem véra arl inflacijas izraisita iedzivotaju
maksatspéjas samazinasanas. No kopéjas siltumenergijas
realizacijas 2006./2007. finansu gada iekaséti 98,76%.
2006./2007. finan$u gada par kavétiem maksajumiem ir
iekaséta kavéjuma nauda 28 tukst. lati.

Sabiedriskas attiecibas

Ievérojama loma AS ,RIGAS SILTUMS” izaugsmé un
sabiedribas informé$ana bijusi uznémuma Klientu
palidzibas dienestam, ar kuru iedzivotaji visu diennakti
var sazinaties pa bezmaksas talruni 8 000 090. Zvanot uz
minéto dienestu, klienti var uzzinat visu informaciju par
planotajiem remontdarbiem, atslégumiem, ka ari iesniegt
pretenzijas par pakalpojuma kvalitati.
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The Joint Stock Company performs also the technical
maintenance of internal systems of houses and as on 01
October 2007 there are 442 concluded contracts on this
service. It is by 40 contracts more than a year ago.

During the time period from 1997 until September of 2007
the rate for the technical service of the house internal sys-
tems had not changed and amounted to 0.02 Ls/m? (VAT
excluded), many highly qualified employees of the technical
maintenance left their jobs because the salaries of employ-
ees in this area were not competitive in comparison to the
level of salaries in other areas. In August of 2007 an agree-
ment was reached with all the Riga municipality owned
house management companies on the increase of the fee for
the technical service up to 0.03 Ls/m? (VAT excluded).

Dynamics of the debts of heat consumers

At the beginning of the heating season of the fiscal year
2006/2007 the debtors’ debts (sales of September exclud-
ed) for the consumed heat amounted to 160 thousand Ls.
At the conclusion of the heating season the debt had in-
creased to 477 thousand Ls.

The increase of the debtors’ debts as on 01 October 2007
can be explained by the fact that during the heating season
of the fiscal year 2006/2007 the payment discipline of the
Riga municipality house management companies has be-
come worse and the payments were delayed by 2-3 weeks.
The decrease of the solvency of residents caused by infla-
tion also shall be taken into account. The 98.76% payment
rate of the total heat sales amount has been reached in the
fiscal year 2006/2007. The late payment penalties amount-
ing to 28 thousand Ls have been also collected in the fiscal
year 2006/2007.

Public relations

The Customer Assistance Service, whom customers can
contact 24 hours a day on the free of charge phone line
8 000 090, has played an important role for quality im-
provement of services for JSC RIGAS SILTUMS and pro-
vision of information to the public. By calling the above
Service customers can seak all the information on the
planned repair works, disconnections or submit their
complaints on the service quality.

2006./2007. finansu gada ka galvenais lidzeklis sabiedribas
informésana tika izmantota uzpémuma majas lapa
interneta http://www.rs.lv, kas gan resursu, gan izmaksu
zina ir vispateicigakais sabiedribas informésanas veids.
Majas lapa ir iespéjams iegat informaciju par uznémuma
planotajiem remontdarbiem, jaunumiem, veidiem, ka klat
par uznémuma klientiem, par pieslégtajiem jaunajiem
patérétajiem, ka ari citam aktualitatém, tai skaita pieejama
ari informacija par ta briza meteorologiskajiem apstakliem
galvaspilséta.

Plagais majas lapa pieejamais informacijas apjoms dod
vispusigu prieksstatu par uzpémuma darbu, planiem,
realizétajiem projektiem un nakotnes perspektivam, ka ari
sniedz atbildes uz klientu intereséjosajiem jautajumiem.

Aizvaditaja gada par aptuveni 55% pieaudzis arl majas
lapas apmeklétaju skaits. Gada laika majas lapu ir
apskatijusi vairak neka 295 tikstosi apmeklétaju jeb vairak
neka 800 apmeklétaju diena, kas kopuma gada laika
atvérusi vairak neka 8,4 milj. hipersai$u.

Jaunu klientu piesaiste

2006./2007. finansu gada AS “RIGAS SILTUMS” turpinaja
paplasinat centralizétas siltumapgades tirgu, paverot jau-
nas iespéjas esosiem siltumenergijas lietotajiem un pie-
saistot jaunus klientus. PieslégSana notika saskapa ar
01.02.2006. Valdes lémumu Nr. 27 ,,Par ilgtermina inves-
ticiju un siltuma piegades ligumu slég$anas kartibu”

2006./2007. finan$u gada, veicot sadarbibu ar potencia-
lajiem siltumenergijas lietotajiem un turpinot sadarbibu
ar iepriek$éjos finans$u gados uzsaktajiem projektiem,
noslégti ligumi par 106 objektiem ar kopéjo piesléedzamo
siltuma slodzi 142 MW.

Nozimigakie objekti, par kuriem noslégti ligumi, ir: Krasta
iela Zvirgzdusalas apbuve (SIA “Laivas un kuteru
serviss”) — 23,5 MW; Ropazu iela 1 (SIA “Dentava’) -
14,3 MW; Tornakalna iela 2 (SIA “Tekstiliana”) - 5,1 MW;
Térbatas, R.Blaumana, K.Barona un Dzirnavu kvartala
(SIA “Tango projekts”) - 3,5 MW; Grostonas iela 1
(SIA “Irbis A”) - 3,7 MW; Lucavsalas apbuves 1.karta
(SIA “Polystar”) - 3,2 MW u.c.

During the fiscal year 2006/2007 the Company Web site
www.rs.lv was used as the main source for providing in-
formation to the public. It is the most efficient way for pro-
viding information to the pubic from the point of view of
resources and costs. At the Web site it is possible to obtain
information on the planned repairs, actual news, ways to
become a Company customer, as well as information
about the connected new customers and other topical is-
sues, including the current weather information in the
capital.

The extensive information available at the Web site pro-
vides a comprehensive overview over the Company opera-
tions, plans, implemented projects and future perspec-
tives, as well as provides replies to the questions customers
are interested in.

The number of visitors on the Web site has increased by
approximately 55% during last year. Within a year the Web
site has been viewed by more than 295 thousand visitors
or more than 800 visitors daily, and they have opened to-
tally more than 8.4 millions hyperlinks during the year.

Attraction of new customers

During the fiscal year 2006/2007 JSC RIGAS SILTUMS
continued to work for the expansion of the district heating
market by offering new possibilities to the existing consum-
ers of heat and attracting new customers. The new connec-
tions were performed in compliance to the Board resolu-
tion No 27 dated 01 February 2006 “The procedure of long
term investments and conclusion of heat supply contracts”

During the fiscal year 2006/2007 contracts for 106 sites
have been concluded with the total heat load to be con-
nected amounting to 142 MW, thanks to cooperation with
potential heat consumers and projects started during the
preceding fiscal years.

The most important sites, on which contracts have been
concluded, are as follows: Zvirgzdusalas buildings at Kras-
ta iela (LLC Laivas un kuteru serviss) — 23.5 MW; Ropazu
iela 1 (LLC Dentava) — 14.3 MW; Tornakalna iela 2 (LLC
Tekstiliana) — 5.1 MW; Térbatas, R.Blaumana, K.Barona
and Dzirnavu quarter (LLC Tango projekts) — 3.5 MW;
Grostonas iela 1 (LLC Irbis A) — 3.7 MW; Lucavsala con-
struction, 1st stage (LLC Polystar) — 3.2 MW and others.
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Atskaites perioda siltumenergijas lietoSanu uzsaka 84 jau-
ni objekti ar kopéjo planoto siltuma slodzi 60,4 MW.

During the present reporting period 84 new sites with the
total planned heat load of 60.4 MW started to consume
heat.

Atslégto un pieslégto objektu siltumslodze
Heat load of connected and disconnected sites
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Noslégto jauno pieslégumu ligumu un pieslégto objektu
siltuma slodzes dinamika pa gadiem ir attélota grafika.

60.4 M Pieslegto objektu siltumslodze
Heat load of connected sites

[ Atslégto objektu siltumslodze
Heat load of disconnected sites
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The dynamics of the newly constructed connection con-
tracts and heat load of the connected sites is presented in
the below graph.

Jauno pieslegumu ITgumu siltumslodzes un jauno pieslégto objektu siltumslodzes
Heat loads of the new connection contracts and heat loads of newly connected sites
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Heat loads of new connection contracts

Jaatzimeé, ka jauno pieslegumu ligumu skaits atskaites
perioda ir lielaks neka taja pasa perioda jauno objektu
skaits, kas uzsakusi siltumenergijas lieto$anu, jo no pro-
jekta uzsak$anas lidz siltumenergijas lieto$anai parasti
paiet vairaki gadi. Tas saistits ar konkréta projekta
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Heat loads of newly connected sites

It should be noted that the number of new connection con-
tracts during the report period is higher than the number of
new sites, which have started to consume heat, during the
same period. It is because usually several years are required
from the commencement of a project until the start of

bavniecibas gaitu, siltumtiklu projekté$anu, saskanosanu
un izbavi. Lielie projekti tiek attistiti vairakas kartas un to
siltumapgades uzsaksana notiek pakapeniski, vairaku
gadu garuma.

Siltumenergijas un elektroenergijas
razoSana kogeneracijas procesa

Uzpémuma lémums mazinat biznesa risku un atkaribu no
klimatiskajiem apstakliem, attistot kogeneracijas stacijas,
ir butiski stabilizéjis AS ,RIGAS SILTUMS” apgrozijumu.

Pirma kogeneracijas stacija AS ,RIGAS SILTUMS” tika
nodota ekspluatacija 2003. gada péc KM Viestura
prospekta 20b modernizacijas ar gazes kogeneracijas
dzingja ar jaudu 0,5 MWel uzstadiSanas. 2004. gada tika
pabeigta SC ,Daugavgriva’ modernizacija ar tvaika
turbinas uzstadiSanu ar jaudu 0,5 MWel, kas 2007. gada
tika paaugstinata lidz 0,6 MWel.

Lielakais AS ,RIGAS SILTUMS” siltumavotu moderniza-
cijas pasakums ir siltumcentrales ,,Imanta” modernizacija.
2006. gada tika nodots ekspluatacija un uzsaka pastavigu
darbu kombinéta cikla kogeneracijas energobloks ar elek-
trisko jaudu lidz 47,7 MWel.

Rekonstrukcija un remonts

Siltumtiklu posmu rekonstrukeija tiek izmantoti moderni
siltumizolacijas materiali un pielietotas riipnieciskiizolétas
caurules, kuru ekspluataciju neietekmeé augsts gruntsiidens
limenis. 2006./2007. finandu gada ir nomainiti un jaun-
izbaveéti 14,86 km siltumtiklu, to skaita 11,45 km nomai-
nito siltumtiklu.

Rekonstrukcijas un remontu darbu rezultata tika nomainiti
siltumtiklu posmi, kuri bija neapmierino$a tehniska
stavokli; aréja un iekséja caurulvadu korozija, liels avariju
skaits un siltuma zudumi ievérojami parsniedza
normativos lielumus. 2006./2007. finansu gada laika sil-
tuma tiklu uzturé$anas remontam izlietoti 1,83 milj. lati,
siltumtiklu atjaunosanai — 4,23 milj.lati un paveikti avariju
likvidésanas remonti par 0,66 milj. latiem.

consumption of heat. Situation is related to the course of
building of the relevant project, design of district heating
networks, approvals and construction. Large projects are
developed in several stages and the commencement of their
heat supply is taking place gradually, during several years.

Production of heat and power
in a cogeneration process

The Company policy to limit the business risk and depen-
dence on the climatic conditions by means of developing
cogeneration plants has considerably stabilised the turn-
over of JSC RIGAS SILTUMS.

The first cogeneration plant of JSC RIGAS SILTUMS was
commissioned in year 2003 after the modernisation of the
boiler house at Viestura prospekts 20b and installation of
a gas cogeneration engine with the installed capacity of
0.5 MWel. During the year 2004 the modernisation of the
heat plant SC Daugavgriva with the installation of a steam
turbine with the installed capacity of 0.5 MWel, which was
increased to 0.6 MWel in year 2007.

The biggest activity of JSC RIGAS SILTUMS in the area of
modernisation of heat sources is the modernisation of the
heat plant Imanta. In year 2006 a combined cycle cogene-
ration unit with the installed electrical capacity of up to
47.7 MWel was commissioned and started operation.

Reconstruction and repairs

For the reconstruction of district heating networks mod-
ern heat insulation materials and pre-insulated pipelines
are used. The operation of such pipelines is not affected by
a high level of ground water. During the fiscal year
2006/2007 14.86 km of district heating networks have
been either reconstructed or constructed anew, among
them there are 11.45 km of replaced networks.

In the result of reconstruction and repair works the parts
of district heating networks, which were in unsatisfactory
condition, where there was both external and internal cor-
rosion of pipes, a high number of accidents and where
heat losses considerably exceeded the standard values,
were replaced and reconstructed. During the fiscal year
2006/2007 1.83 million Ls were spent for the maintenance
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Nomainitie un jaunuzbhivetie siltumtikli
Replaced and newly constructed district heating networks
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Lai nodrosinatu siltumenergijas realizacijas apjoma pieau-
gumu un jaunu klientu piesaisti centralizétai siltumapgades
sistémai, izbuvéti jauni siltumtikli par kop&o summu
1, 57 milj. latu.

2006./2007. finansu gada, lai samazinatu siltumenergijas
zudumus parvadeé, par uzturé$anas darbu finansu lidzek-
liem tika nomainiti 3,39 km siltumizolacijas virszemes un
éku pagrabos izvietotiem siltumtikliem.

Lai nodroginatu siltumtiklu drenazas sistémas normalu
darbibu un pasargatu siltumtiklus no gruntsadens ietek-
mes, 2006./2007. finan$u gada tika veikta 5,33 km siltum-
tiklu drenazas caurulvadu skalosana.

Avarijas darbu veik$anai atvélétie lidzekli tika izlietoti
magistralo un sadales siltumtiklu bojajumu likvidacijai.
2006./2007. finansu gada magistralajos un sadales
siltumtiklos bija 167 bojajumi, t.i., par 44 bojajumiem
mazak neka 2005./2006. finansu gada.

Lai paatrinatu noplazu meklésanu siltumtiklos, 2006./2007.
finan$u gada tika veikta siltumneséja iekrasosana ar fluo-
resceinu. Konstatéjot iekrasota adens nopladi, tiek atrak at-
rastas un likvidétas bojajuma vietas. Visu pasakumu ko-
pums, kas tika veikts siltumtiklos, ir devis rezultatus, par ko
liecina stundas vidéja piebaro$anas apjoma siltumtiklos sa-
mazinajums. Salidzinajuma ar iepriek$éjo finansu gadu, pie-
baro$anas apjoms siltumtiklos ir samazinajies par 8,2 t/h.
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[ 2006./2007.
Il 2005./2006.
Il 2004./2005.
I 2003./2004.

Il 2002./2003.

t.sk., bezkanala tehnologija
Including non-channel technology

repairs of district heating networks, 4.23 millions Ls were
spent for the renovation of district heating networks and
the spending for the elimination of emergencies amount-
ed to 0.66 million Ls.

New district heating networks for the total value of
1. 57 million Ls have been constructed for ensuring the
increase of sales of heat and attraction of new customers to
the district heating.

During the fiscal year 2006/2007 for the purpose of reduc-
tion of heat losses in heat transmission 3.39 km of district
heating networks located above the ground by improving
insulation and the pipes in basements of buildings were
replaced. The costs were covered from the funds for tech-
nical maintenance.

For the purpose of ensuring normal operation of the
drainage of district heating networks and protecting dis-
trict heating networks from the impact of ground waters
flushing of 5.33 km of drainage of district heating net-
works was renewed in the fiscal year 2006/2007.

Funds intended for the performance of emergency repairs
were utilised for the elimination of damages of main and
distribution district heating networks. During the fiscal
year 2006/2007 there were 167 damages in the main and
distribution district heating networks, and it is by 44 cases
less than in the fiscal year 2005/2006.

2006./2007. finan$u gada turpinajas noslégarmatiras un
blivslégu kompensatoru nomaina uz silfona tipa kompensa-
toriem, kuri nodrosina siltumtiklu termisko izplesanos pie
dazadam siltumneséja temperataram atkariba no ara gaisa
temperataras, ka ari lauj samazinat tikla adens nopladi un
operativi veikt siltumtiklu atslég§anu vai parslégsanu.

Tadejadi panakts, ka, sakartojot kompensatorus, noslégarma-
taru un rekonstrugjot siltumkameru celtniecibas konstruk-
cijas, tiek nodrosinata stabila siltumtiklu darbiba un paaug-
stinata centralizétas siltumapgades drosiba. Turpmak, veicot
uzturé$anas remontu darbus siltumtiklu posmos, netiks par-
traukta siltumenergijas padeve siltumenergijas lietotajiem.

Kopuma tika nomainiti 104 blivsléga kompensatori un
92 noslégarmatdras vienibas (Dn50 + Dn300 mm) sadales
siltumtiklu kameras.

2006./2007. finan$u gada AS ,RIGAS SILTUMS” siltuma
razo$anas objektu (SC un KM) uzturé$anai un remont-
darbiem, kas paredzéti siltuma avotu darbibas no-
drosinasanai, tika izlietoti naudas lidzekli par kopéjo
summu 1,07 milj. latu .

Lai samazinatu siltumenergijas razoSanas pasizmaksu,
2006./2007. finan$u gada siltuma razo$anas objektu (SC
un KM) atjauno$anai, modernizacijai un darbibas
efektivitates paaugstinasanai tika izlietoti naudas lidzekli
par kopéjo summu 3,14 milj. latu.

In order to ensure the search for leakages in district heating
networks faster in the fiscal year 2006/2007 colouring of the
heat carrier with fluoresceine was performed. When a leak-
age of coloured water is identified the damages are located
and eliminated faster. The set of measures implemented in
district heating networks has provided sufficient results and
it is confirmed by the decrease of the average volume of feed
water supply in district heating networks. In comparison to
the preceding fiscal year the volume of feed water supply to
district heating networks has decreased by 8.2 t/h.

In the fiscal year 2006/2007 the process of replacement of
closing valves and bellow type heat expansion joints pro-
viding the thermal expansion of district heating networks
at different temperatures of the heat carrier depending
upon the ambient temperature and permitting to reduce
the water leakage and to perform fast disconnection or
change-over of district heat-
ing networks was continued.

In thiswayithasbeen achieved
that by means of replacing
heat expansion joints, closing
valves and reconstructing the
heat chambers stable opera-
tion of district heating net-
work is ensured and the secu-
rity of district heating supply
is increased. In future, in the
course of performing mainte-
nance repairs in district heat-
ing networks it will not be
necessary to interrupt heat
supply to customers.

Totally 104 bellow type expan-
sion joints and 92 units of closing valves (Dn50-300 mm) in
the chambers of distribution networks were replaced.

During the fiscal year 2006/2007 JSC RIGAS SILTUMS
spent the total financing of 1.07 million Ls for the purpose
of maintenance and repairs of heat plants and boiler hous-
es intended for ensuring safe operation of heat sources.

In order to reduce the costs of heat production in the fiscal
year 2006/2007, for the purpose of renovation, moderni-
sation and improvement of efficiency of heat plants and
boiler houses funding of totally 3.14 millions Ls was spent.
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Nekustamie TpaSumi

AS °RIGAS SILTUMS” 2006./2007. finan$u gada beigas
ipasuma un valdijuma bija 129 nekustamie ipasumi (ékas
un zeme), taja skaita 22 zemes gabali, 5 administrativas
ékas, siknu stacijas un struktarvienibu riciba esosi ob-
jekti, 6 siltumcentrales, 9 katlu majas, 87 likvidétie centralie
siltuma punkti.

AS “RIGAS SILTUMS” ipa$uma ir 22 zemes gabali ar
kopéjo zemes platibu 123 264 m?2. Tie, galvenokart, ir
zemes gabali svarigako sabiedribas siltumrazojoso objektu
darbibas nodrosinasanai (SC “Vecmilgravis’, SC “Ziep-
niekkalns”, SC “Imanta” u.c.).

Vides aizsardziha

No AS “RIGAS SILTUMS” siltuma avotiem 2006./2007. fi-
nansu gada laika izmests 12,6 takst. tonnu kaitigo izmesu.
Tas ir par 1,6 takst. tonnam vairak ka 2005./2006. fi-
nansu gada.

Izmesu daudzuma palielinajums saistits ar to, ka SC ,,Iman-
ta” pieaudzis saraZotas elektroenergijas apjoms, salidzinot
ar ieprieks$éjo finansu gadu, un lidz ar to pieaudzis ari
izme$u daudzums. Notikusas ari izmainas likumdo$ana un
izmes$u aprékinu metodikas. Tadél nedaudz pieaudzis ari
gazes katlu majam aprékinato CO:z izmesu daudzums.

Ar Vides ministrijas 11.03.2005. rikojumu Nr. 102 AS
»RIGAS SILTUMS” se$iem objektiem, kas piedalas emisi-
ju kvotu tirdzniecibas sistéma, 2005.-2007. gada kopuma
pieskirtas 941 tukst. CO:z emisijas kvotas. Ar Vides minis-
trijas 29.09.2006.g. rikojumu Nr. 524 no emisijas kvotu
rezerves fonda pieskirtas papildus 166,2 tukst. emisijas
kvotas elektroenergijas razosanai 2006./2007. finansu
gada. Kopuma pieskirtas 1, 1 milj. kvotas.

No pieskirtajam kvotam, atbilstosi pielietota kurinama
daudzumam, 2005. gada devinos ménesos tika izlietotas
160,4 takst. kvotas, 2005./2006. finansu gada tika izlietotas
273,5 tukst. kvotas, bet 2006./2007. finansu gada -
292,1 takst. kvotas, bet pardotas 210 takst. kvotas.

2006./2007. finan$u gada neizmantotas kvotas tika pardo-
tas. [enémumi par $o darijumu sastada 774, 3 takst. EUR
jeb 544,2 tikst. latu.

26 AS ,RIGAS SILTUMS” GADA PARSKATS 2007

Real estate

At the end of the fiscal year 2006/2007 JSC RIGAS SILTUMS
owned and managed 129 real estate items (buildings and land),
including 22 land plots, 5 administrative buildings, pump-
ing stations and sites under the services disposal, 6 heat
plants, 9 boiler houses, 87 former central heat substations.

JSC RIGAS SILTUMS owns 22 plots of land with the total
area of 123 264 m?. These are mostly land plots for ensur-
ing the operation of the most important heat production
sites of the Joint Stock Company (HP Vecmilgravis,
HP Ziepniekkalns, HP Imanta and others).

Environment protection

The heat plants of JSC RIGAS SILTUMS during the fiscal
year 2006/2007 have emitted 12.6 thous. tons of harmful
emissions . It is by 1.6 thous. tons more than in the fiscal
year 2005/2006.

The increase of the volume of emissions is related to the
increase of the power generation in HP Imanta in compar-
ison to the preceding fiscal year and consequently the vol-
ume of emissions has also increased. There have also been
changes in the legislation and methodology of calculation
of emissions. Therefore the amount of CO:z emissions cal-
culated for gas boiler houses has also slightly increased.

In compliance to the resolution of the Ministry of
Environment No 102 dated by 11 March 2005 for six sites
of JSC RIGAS SILTUMS participating in the emissions
allowances trade system and totally 941 thous. t. CO:
emissions allowances have been granted for the period
from year 2005 to 2007. In compliance to the resolution
of the Ministry of Environment No 524 dated by 29 Sep-
tember 2006 additional 166.2 thous. emission allowances
have been granted from the reserve fund of the emission
allowances for the power generation during the fiscal
year 2006/2007. Totally 1.1 million allowances have
been granted.

From the total amount of the granted allowances in compli-
ance to the amount of utilised fuel during the period of nine
months of 2005 160.4 thous. allowances were utilised and in
the fiscal year 2005/2006 273.5 thous. allowances were util-

Sapemtas un izlietotas piesarnojuma kvotas var atspo-
gulot $adi:

2005. gads

2005 year
e
G et e i
Kvotu parpalikums 81939

Balance of allowances

Personals

2007. gada 30. septembri akciju sabiedriba “RIGAS
SILTUMS?” bija nodarbi- nati 1054 darbinieki, taja skaita
748 pamatrazo$ana un 297 darbinieki éku iekséjo siltuma
sistému apkalpo$ana, ka ari 9 ligumdarbinieki. Akciju
sabiedriba faktiski stradajosa personala skaita izmainas
laika no 2003. gada lidz 2007. gadam ir $adas:

Radrtaji 30.09.2003.

Indices 2005 year

Darbinieku skaits

Number of employees 1487

Darbinieku skaita izmainas pret iepriekSgjo periodu
Changes in the number of employees

in comparison to previous Year

Darbinieku skaita izmainas pret iepriekSejo periodu (%)
Changes in the number of employees
in comparison to previous Year (%)

Laika no 2003. gada 30. septembra lidz $a gada 30. sep-
tembrim kopéjais AS stradajos$o darbinieku skaits ir
samazinajies par 433 darbiniekiem vai par 29,12%, to

ised, in the fiscal year 2006/2007 292.1 thous. allowances
were utilised and 210 thous. allowances were sold.

During the fiscal year 2006/2007 non-utilised allowances
were sold. Revenues from the sale amount to 774.3 thous.
EUR or 544.2 thous. Ls.

The amounts of received and utilised emission allowances
are presented in the below table:

2006. gads 2007. gads
2006 year 2007 year
377 018 410 125
(281 890) (304 308)
95 128 105 817

Personnel

As on September 30, 2007 in the Joint Stock Company
RIGAS SILTUMS 1054 employees were employed and out
of this number 748 were employed in the main production
and 297 employees were employed in the service of internal
district heating systems of houses, as well as there were also
9 contractual part-time employees. The changes in the per-
sonnel of the Joint Stock Company during the time period
from year 2003 until 2007 are presented in the below table:

30.09.2004. 30.09.2005. 30.09.2006. 30.09.2007.
2006 year 2007 year 2008 year 30.09.2007

1409 1335 1223 1054

-5.2 -5.3 -84 -13.8

During the time period from September 30, 2003 until
September 30 of this year the total number of employees
of the Joint Stock Company has decreased by 433 persons
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AKCIJU SABIEDRIBAS BILANCES
RADATIJU UN SAIMNIECISKAS
DARBIBAS VERTEJUMS

EVALUATION OF THE BALANCE SHEET
ITEMS AND ECONOMIC OPERATION
OF THE JOINT STOCK COMPANY

skaita 2006./2007. finansu gada darbinieku skaits ir
samazinajies par 169 darbiniekiem vai par 13,8%.

Ka vienu no uzpémuma efektivitates raditajiem varétu
minét pardotas energijas apjomu uz vienu pamatrazo$ana
nodarbinato darbinieku. Salidzinot ar iepriekséjo atskaites
periodu, $is raditajs pieaudzis par 167 MWh uz vienu dar-
binieku, neskatoties uz to, ka kopéjais realizétais siltum-
energijas apjoms samazinajies.

or 29.12%, and in the fiscal year 2006/2007 the number of
employees has decreased by 169 employees or by 13.8%.

The volume of energy sales per one employee in the basic
production could be mentioned as one of the Company
efficiency indices. In comparison to the preceding report-
ing period this index has increased by 167 MWh per em-
ployee irrespective of the fact that the total volume of heat
sales has decreased.

Pardota energija MWh uz vienu stradajoSo pamatraioSana
Energy sales (MWh) per one employee in the basic production

1100 [— Darbinieku skaits MWh ] 5000
Number of employees
el Pardota energija MWh uz
1000 — 1 stradajoso pamatraZoSana
— 4500 Energy sales (MWh) per employee
in the basic production
900 — el Darhinieku sKaits
Number of employees
—| 4000
800 [—
—1 3500
700 [—
3401
1 1 1 1
30.09.2003. 30.09.2004. 30.09.2005. 30.09.2006. 30.09.2007.
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Sabiedribas tehniski-ekonomiska darbiba tiek konsekven-
ti virzita uz naudas lidzek]u ieguldi$anu tados tehniskos
pasakumos, no kuriem var gut atdevi péc iespéjas isaka
laika perioda vai ari pasakumos, kas palielina centralizétas
siltumapgades dro$ibu. Mérktiecigs AS “RIGAS SILTUMS”
darbs siltumtiklu modernizacija un atjaunosana, ka ari
operativa darbiba tiklu bojajumu likvidacija deva iespéju
batiski samazinat siltuma parvades zudumus. Par to, ka
sabiedribas tehniska attistiba 2006./2007. finan$u gada
atbilst rado$a uznémuma darbibas nostadném, liecina
pelnas/zaudéjumu un bilances datu analize.

2006./2007. finan$u gada iegtta pelna ir 4,1 milj. latu, kas
ir par 2,5 milj. latu lielaka neka ieprieksgja gada. Sads
rezultats ir iegits, pateicoties ienémumiem no nekustamo
ipaSumu realizacijas un iepriekséjos gados parmaksata
PVN atgtsanas.

Akciju sabiedribas maksatspéju vislabak raksturo pasu
kapitala lielums, kur$ finansu gada laika ir pieaudzis no
53 milj. latu lidz 57 milj. latu. Lidz ar to sabiedribas pasu
kapitala ipatsvars bilancé mainijies no 61 lidz 62 procen-
tiem. Sabiedriba par 3,3% vairak ka iepriekséja gada pie-
saistijusi aréjos aiznémumus. Akciju sabiedribas ipasnieku
un kreditoru intereses ir labi sabalansétas. Uznémuma tira
veértiba ir pieaugusi par 7,8%. Neto apgrozijums palielina-
jies par 8,5%.

Likviditate nozimé sabiedribas spéju segt pasreizéjas sais-
tibas. Tadejadi likviditates aprékini ir saistiti ar pasreizéjo
aktivu (bilancé - apgrozamie lidzekli) un teko$o saistibu
(bilancé - istermina saistibas) lielumu. Kopéjas likviditates
koeficientu nosaka ka apgrozamo aktivu attiecibu pret
istermina saistibam. Finan$u gada sakuma tas bija 0,7,
finan$u gada beigas 0,6.

Maksatspéjas novértéjuma koeficienti parada labaku neka
iepriekséja finansu gada sabiedribas spéju dzést saistibas.
Ir redzams, ka kreditoru un investoru intereses ir nodrosi-
natas. Akciju sabiedriba var garantét procentu atmaksu no
pelnas, neskarot pasu kapitalu (kreditoru aizsardzibas
koeficients 2,87 norada, ka tira pelna gandriz triskartigi ir
spéjiga segt procentu maksajumus).

Salidzinot ar ieprieks$éjo finansu gadu, debitoru paradu
aprite ir pagarinajusies par 7,8 dienam, bet kreditoru
paradu aprite saisindjusies par 13,6 dienam. Ir nedaudz
paatrinajusies krajumu aprite - no 5,9 dienam uz 5,2 dienam,

Technical - economic operation of the Company is conse-
quently targeted towards investing funds in such technical
measures, from which return can be obtained in as short
time period as possible, or in the measures, which increase
the security of the district heating supply. Purposeful ac-
tivities by JSC RIGAS SILTUMS in the modernisation and
renovation of district heating networks, as well as opera-
tive activities for the elimination of the network defects
have permitted to decrease the heat transmission losses
considerably. The analysis of the data of the Profit/ Loss
Statement and Balance Sheet certify that the technical -
economic development of the company during the fiscal
year 2006/2007 complies with the operational guidelines
of a creative company.

The profit obtained during the fiscal year 2006/2007
amounts to 4.1 millions Ls, exceeding the level of the
preceding year by 2.5 millions Ls. The above result has
been achieved thanks to revenues from the sale of real
estate and recovery of the VAT overpaid during the pre-
ceding years.

The paying capacity of the Joint Stock Company is best
characterised by the amount of the equity capital, which
has increased from 53 millions Ls to 57 millions Ls during
the present fiscal year. The proportion of the equity capital
on the Balance Sheet of the joint stock company has
changed from 61 to 62 per cent. The Company has attract-
ed by 3.3% more external loans. The interests of the own-
ers and creditors of the joint stock company are well bal-
anced. The net value of the company has increased by
7.8%. The net turnover has increased by 8.5%.

Liquidity means the ability of the Company to cover
its current liabilities. Therefore, the liquidity calculations
are related to the amount of current assets (in the Balance
Sheet — short-term assets) and current liabilities (in
the Balance Sheet — short-term liabilities). The total
liquidity ratio is calculated as the relation of the current
assets to the short-term liabilities. In the beginning of
the fiscal year it amounted to 0.7, and at the end of the
fiscal year - to 0.6.

Coeflicients of assessment of paying capacity indicate a
better ability of the Company to cover its liabilities than in
the preceding year. It can be seen that the interests of cred-
itors and investors are secured. The Joint Stock Company
can guarantee the repayment of interests from its profit
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PELNAS VAI ZAUDEJUMU APREKINS

PROFIT/LOSS STATEMENT

lidz ar to ir samazinajus$ies materialo krajumu atlikumi.
Minétie aprites koeficienti parada, ka akciju sabiedribas
operativa darbiba tiek veiksmigi vadita.

Rentabilitate ir sabiedribas saimnieciskas darbibas efekti-
vitates novertéjuma kvalitativs raditajs. Attiecinot pelnu
pirms nodokliem pret kopéjiem aktiviem, iegtst kopéjo
aktivu rentabilitates koeficientu - 5,45% (iepriekseja
gada - 3,72%). Nemot véra uznémuma kapitalietilpiguma
apjomu, aktivu rentabilitates limenis ir pietiekosi augsts.

Finansialas rentabilitates raksturo$anai izmantots pasu
kapitala rentabilitates koeficients, kur gada tira pelna tiek
attiecinata pret pasu kapitalu. Si rentabilitates raditaja
pieauguma galvenais iemesls ir tira pelpa, kas augusi
sakara ar atgistamo PVN un pamatlidzeklu pardosanu.
Tai pasa laika bruto pelnas rentabilitates raditaja sama-
zinasanas par 2,32 procenta punktiem norada uz razo$anas
izmaksu pieaugumu.

Akciju sabiedribas komercdarbibas politika
nakamaja parskata perioda

Sabiedriba turpinas attistit stabilus centralizétas siltum-
energijas piegades pakalpojumus pilsétas iedzivotajiem,
konsekventi piesaistot jaunus klientus centralizétas sil-
tumapgades sistémai. Sabiedriba turpinas ari projektus,
kas saistiti ar siltumapgades zudumu samazinasanu, ka ari
siltuma avotu modernizacijas projektus ar kogeneracijas
iekartu uzstadiSanu ar biokurinama pielietosanu.
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without involving the equity capital (the creditors” protec-
tion rate of 2.87 shows that the net profit can cover almost
triple interest payments).

In comparison to the preceding fiscal year the turn-over of
debtors’ debts has increased by 7.8 days and the turn-over
of the creditors’ debts has decreased by 13.6 days. The
turn-over of stocks has become slightly faster - from 5.9
days to 5.2 days, and consequently the balances of mate-
rial stocks have decreased. The above turn-over rates indi-
cate a successful management of the daily operations of
the Company.

Profitability is a qualitative index of the efficiency of the
economic operations of the Company. When the profit be-
fore tax is related to the total assets the profitability rate of
the total assets is obtained and it amounts to 5.45% (3.72%
in the preceding year). Taking into account the capital in-
tensity of the Company the level of profitability of assets is
high enough.

The rate of profitability of equity capital, whereby the an-
nual net profit is related to equity capital, is used for de-
scribing the financial profitability. The main reason for the
increase of this profitability index is the net profit, which
has increased thanks to the recovered VAT and sale of
fixed assets. At the same time the reduction of the gross
profit profitability index by 2.32 percentage points indi-
cates the increase of the production costs.

Policy of the commercial operation
of the Joint Stock Company
for the next reporting period

The Company will continue the development of stable dis-
trict heating supply services for the residents of the city by
means of consequent attraction of new customers to the
district heating system and by continuation of implemen-
tation of projects related to reduction of heat supply losses,
as well as heat sources modernisation projects with instal-
lation of cogeneration equipment based upon bio-fuel.

Neto apgrozijums
Net revenues

Pardotas produkeijas razoSanas izmaksas
Production costs of sold products

BRUTO PELNA
GROSS PROFIT

Administracijas izmaksas
Administration expenses

Parejie saimnieciskas darbibas iengmumi
Other income from economic operations

Parejas saimnieciskas darbibas izmaksas
Other costs of economic operations

Procentu iengmumi un tamldzigi ienemumi
Interest income and similar income

Procentu maksajumi un tamlidzigas izmaksas
Interest payments and similar expenses

PELNA PIRMS NODOKLIEM
PROFIT BEFORE TAXATION

Uznémumu ienakuma nodokis
Corporate income tax

Parejie nodokli

Other taxes

PARSKATA GADA PELNA
PROFIT OF THE REPORT YEAR

01.10.2006. - 01.10.2005. -
30.09.2007. (Ls) 30.09.2008. (Ls)
74797 462 68 933 408
(71 117 443) (63 943 144)
3 680 019 4990 264
(3 480 323) (3 012 165)
7199 647 2107 494
(1689 457) (720 350)
751 973 804 331

(1 444 647) (940 190)
9017 212 3 229 384
(743 469) (1443 615)
(129 034) (144 041)
4144709 1651 728
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BILANCE
PASIVS

BALANCE SHEET
LIABILITIES

ligtermina ieguldijumi / Long Term Investments  soe2 ) 30.092006. ()
NEMATERIALIE IEGULDIJUMI
NON-MATERIAL INVESTMENTS

t:g::ﬁ:: 110 471 156 262
KOPA / TOTAL 110 471 156 262
PAMATLIDZEKLI
FIXED ASSETS

Zeme, siltumtikli, siltumcentrales un citas celtnes

Land, DH networks, heat plants and other buildings 45 985 622 44 455 088

lekartas un maSinas

Equipment and machinery 24082 716 24973 067

Pargji titdzekli

Dther e asser 2680677 2990 960

Nepabeigta celtniectha

Unfinisl:ed cnnst:ucltiuns 4504 017 1880 005

A ksajumi tiidzekli

Aivanes payments o e ssets 3814 3 616
KOPA / TOTAL 77 256 846 74 337 736
ILGTERMINA FINANSU IEGULDIJUMI
LONG-TERM FINANCIAL INVESTMENTS o il
KOPA ILGTERMINA IEGULDIJUMI / TOTAL LONG-TERM INVESTMENTS 82 719 986 78 773 268
Apgrozamie Iidzekli / Current Assets
KRAJUMI
STOCKS

Izejvielas, pamatmateriali un paligmateriali, neto

Raw materials, basic materials and supplementary materials 1022650 1023 500

A ksajumi

Advance payments 5160 2 555
KOPA / TOTAL 1 027 819 1049 145
DEBITORI
DEBTORS

Pircgju un pasutitaju paradi, neto 2 458 521 1510 934

Purchasers’ and customers’ debts, net

Citi debitori, neto

l]ltl:er d;ht(:rs, net 5 462 892 4539 813

Nakamo periodu izmaksas

Costs of future periods 263100 6051
KOPA / TOTAL 8 244 513 6 093 798
gﬁgﬂ“ 162 152 960 705
KOPA APGROZAMIE LIDZEKLI / TOTAL CURRENT ASSETS 9414 484 8103 648
Kopa aktivs / Total Assetls 92 134 470 86 876 916
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Pasu kapitals / Equity Capital 30.09.2007 (Ls) 30.09.2006. (Ls)
AKCIJU KAPITALS
SHARE CAPITAL 47 065 600 47 065 600
REZERVES
RESERVES
ParverteSanas rezerve
Reevaluation reserve 150170 452 653
Pargjas rezerves
Other reserves 5 469 356 3817 628
KOPA / TOTAL 5 919 526 4 270 281
NESADALITA PELNA
UNDISTRIBUTED PROFIT
Parskata gada nesadalita pe|na
Undistributed profit of the report year 411709 1651728
KOPA PASU KAPITALS / TOTAL EQUITY CAPITAL 57 129 835 52 987 609
Kreditori / Creditors
ILGTERMINA KREDITORI
LONG-TERM CREDITORS
Aiznémumi no kreditiestadem
LuaI:ls from credit institutions 16201 428 20 456 017
Atlikta uznemumu ienakuma nodokla saistibas
Liabilities of the postponed corporate income tax 2506 199 1857 421
Nakamo periodu ienemumi
Revenues of future periods m ez -
KOPA / TOTAL 19 209 554 22 313 438
ISTERMINA KREDITORI
SHORT-TERM CREDITORS
Aizpémumi no kreditiestadem
Loans from credit institutions 6340 223 3790 269
No klientiem sanemtie avansi
Advances received from customers 105318 615 494
Paradi piegadatajiem un darbuznemejiem
Debts to suppliers and cuntractgrs 5605349 4520221
Paradi akcionariem
Debts to shareholders 1602324 1122174
Nodokli un valsts socialas apdroSinaSanas obligatas iemaksas
Taxes and mandatory social insurance payments 476 884 360 072
Pargjie 1stermina kreditori un uzkratas saistibas
Other short-term creditors and accumulated liabilities 1461 328 847 639
Nakamo periodu iengmumi
Revenues of future periods 23555 -
KOPA / TOTAL 15 795 081 11 575 869
KOPA KREDITORI / TOTAL CREDITORS 35 004 635 33 889 307
Kopa pasivs / Total Liabilities 92 134 470 86 876 916
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“NEATKARIGU REVIDENTU ZINOJUMS

AS ,RIGAS SILTUMS” akcionariem

Meés esam veikusi AS ,RIGAS SILTUMS” finan$u parskatu
par gadu, kas noslédzas 2007. gada 30. septembri, uz ku-
riem pamatojoties ir sagatavots saisinatais AS LRIGAS
SILTUMS” finan$u parskats par gadu, kas noslédzas
2007. gada 30. septembri, reviziju saskana ar Starptautiskas
Gramatvezu federacijas izdotajiem Starptautiskajiem revi-
zijas standartiem. Muasu 2008. gada 30. janvara revidentu
zinojuma més sniedzam atzinumu bez iebildém par AS
»RIGAS SILTUMS” finansu parskatu par gadu, kas noslé-
dzas 2007. gada 30. septembri, uz kuriem balstoties ir sa-
gatavots saisinatais AS ,,RIGAS SILTUMS” finansu par-
skats par gadu, kas noslédzas 2007. gada 30. septembri.

Musuprat, iepriek$ minétais saisinatais finanSu parskats
visos butiskos aspektos atbilst AS ,RIGAS SILTUMS”
finan$u parskatam par gadu, kas noslédzas 2007. gada
30. septembri, uzkuru pamatojoties ir sagatavots saisinatais
finansu parskats.

Laiiegutu pilnigaku prieksstatu par AS ,RIGAS SILTUMS”
finansialo stavokli 2007. gada 30. septembri, ta 2007. gada
darbibas rezultatiem un misu veiktas revizijas darba ap-
jomu, iepriek$ minétais saisinatais finan$u parskats butu
jaizverté kopa ar AS ,,RIGAS SILTUMS” finan$u parskatu
par gadu, kas noslédzas 2007. gada 30. septembri, uz kuru
pamatojoties ir sagatavots §is saisinatais finansu parskats,
un attiecigo masu revidentu zinojumu.

Ernst & Young Baltic STA
Licence Nr. 17

Diana Kri$jane

Personas kods: 250873-12964
Valdes prieks$sédétaja

LR zvérinata revidente
Sertifikata Nr. 124

Riga,
2008. gada 30. janvari
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AUDITORS’ REPORT

To the shareholders JSC RIGAS SILTUMS

We have audited the financial statements of JSC RIGAS
SILTUMS for the year ended 30 September 2007, from
which the condensed financial statements of JSC RIGAS
SILTUMS were derived, in accordance with International
Standards on Auditing issued by the International Federa-
tion of Accountants. In our report dated 30 January 2008
we expressed an unqualified opinion on the financial state-
ments of JSC RIGAS SILTUMS for the year ended 30 Sep-
tember 2007, from which the condensed financial state-
ments were derived.

In our opinion, the accompanying condensed financial
statements are consistent, in all material respects, with the
financial statements of JSC RIGAS SILTUMS for the year
ended 30 September 2007 from which they were derived.

For a better understanding of JSC RIGAS SILTUMS finan-
cial position as of 30 September 2007 and the results of its
operations for the year then ended and of the scope of our
audit, the accompanying condensed financial statements
should be read in conjunction with the financial state-
ments of JSC RIGAS SILTUMS for the year ended 30 Sep-
tember 2007, from which the condensed financial state-
ments were derived, and our audit report thereon.

Ernst & Young Baltic SIA,
License No. 17

Diana Krisjane

Personal ID code: 250873-12964
Chairman of the Board

Latvian Sworn Auditor
Certificate No. 124

Riga
30 January 2008
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AKCIJU SABIEDRIBA
RIGAS SILTUMS

PN REG. NR. LV.
CESUIELA 3A, RIGA, LV-1012
TALR 67017359, 67017363
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AS“RIGAS SILTUMS” tiklu rajoni
1. tiklu rajons - Pildas iela 43
2.tiklu rajons - Césu iela 3A
3. tiklu rajons - Kandavas iela 16
SC"Vecmilgravis” - Atlantijas iela 51

AS “RIGAS SILTUMS” siltumavoti

Siltumcentrales Gazes katlu majas
SC*Daugavgriva” KM Atgazenes 26 KM JAsara 8 KM Nautrénu 24
SC*Imanta” KMBaldones8  KMKalétu10A KM Petersalas 17
SC*Kengarags’ KM Bauskas 207A KM Kalnciema 160 KM Ritupes 19A
SC*Vecmilgravis” KM Bergu 7 KM Keramikas 24 KM Robezu 3/9
SC“Zasulauks’ KM Cimzes 3 KM Krustpils 624 KM Spargelu 1
SC“Ziepniekkalns” KM Ernestines 30 KM KVatsona 114 KM Spargelu 2
KM Ezera | KMLiksnas27 KM Stokholmas 26
KM Ezera 9 KM Ledurgas 16 KM Sampétera 98
KM Ezera 11 KM Lubanas 106 KM Trijadibas 5

KM Gailepu 14 KM Ludzas 30/32 KM Tvaika 56
KMGobas33A KM Ludzas42A KM Viestura 208
KM Gulbju22/1 KM Ludzas 43
KMIncukalna2 KM Matisa 75

AS “LATVENERGO” siltumavoti

TEC-1
TEC-2

36 A/S ,RIGAS SILTUMS” GADA PARSKATS 2007



